Robert J. Lindesmith 
P.0. Box 137 
Dayton, WA 99328 

November 17, 1986 

Mercantile Money Museum 
7th & Washington 
St. Louis, MO 63101 

Dear Mr. Kesslers 

Thanks for the imformation on the $5> Exchange Bank of St. Louis notes in the 
Newman collection. I’m enclosing a color photograph of the PI. C Orange-red overprint 
proof on card note in my collection. This represents my first attempt to take color 
photographs of notes with a Canon T70 35mm. camera. The results do appear to be better 
than those obtained with my old 35mm camera. 

As a major reason for my interest in this note, I could mention that I spent my 
early years in Duluth, Minn, and some 12-13 interesting years in the copper country 
of Upper Mich., after World War Two. Thus my interest in the central vignette of 
"Pilot Knob” which was considered one of the greatest deposits of iron ore in the 
country in 1817. The portrait of Lewis V. Bogy also adds to the background of this 
note as he was the President of the Exchange Bankj a Senator; a Colonel; President 
of the St. Louis & Iron Mountain Railroad and presided over the Pilot Knob Company 
for some years. While I’m sure that the above is not new to Newman it does represent 
my reasons for considering this an exceptional note. 

I certainly do appreciate Newman’s offer to show me what he has in Georgia notes 
with some advance notice. Possibly will take him up on this offer at some time in 
the future. While I have a fairly nice reference collection of Georgia notes, I'm 
interested in seeing or locating imformation on notes not found in my collection or 
illustrated in various references. As a key item, I would love to see or acquire 
photocopies of the George Smith (of Chicago) notes issued by the Atlantic Bank of 
Atlanta,Ga and the Interior Bank of Griffin,Ga. Claude Murphy, Jr. has one of the 
Atlantic Bank notes in his collection, but so far I have not used the right approach 
to acquire a photocopy. As one of the reasons for my interest in George Smith notes, 

I could mention that my collection contains an unlisted $5 D note of the Bank of 
America located at Washington, DC signed by George Smith as president. Not in the 
Ellis Edlow or Julian M. Leidman collections. I also have had a chance to examine 
tte George^Smith notes qf Wisconsin in the collection of Chester L. Krause. 

D & *o4 I , 1 , v 

In addition to the above, I’m forking on the stories behind the note issues of , 
the Bank of Darien; Bank of St. Marys; Bank of Columbus and the Wills Valley Railroad. “4 
Just to name a few. On the last, I consider it unfortunate that Hoober did not spend -K'3 
more time on the listing of the notes of this Railroad. If he had used the Garland 
listing, found in the Tennessee reference as a guide, I’m sure, he would have had 
better results. 

While I realize that my interest in notes might be different than other collectors, 
the above should give a good idea of why I’m interested in checking out other collec¬ 
tions of Georgia notes. I just hope that my comments are of some interest. 


Sincerely, 


^j 


T4 
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CABLE ADDRESS 
"NUMISMA" NEW YORK 


TELEPHONE 
( 212 ) 234 - 3130 



TheA/aerican Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

BROADWAY AT 15 5 TH • 5T R EET 

New York NY. 10032 

November 18, 1986 


Mr. Eric P. Newman 

Edison Brothers Stores, Inc. 

P. 0. Box 14020 
St. Louis, MO 63178 

Dear Eric: 

Leslie has passed on to me the information that you are potentially 
interested in participating on COAC ’81 f "The Medal in America.” This is 
indeed welcome news. So far the few people I have lined up are coming from 
the direction of art history and, while this is an important aspect of the 
medal, I’m hoping also to have a good representation of serious numismatic 
research. 

My primary goal is to get papers that will make real contributions to 
our knowledge of medals and tokens in America; the specific area of 
attention is less important than the quality of the work. I’m hoping to 
avoid "talking catalogues"; while cataloguing is an important aspect of 
numismatic research, it’s awfully dull to sit through and of little interest 
to someone who comes from another discipline. 

In our discussions, you’ve evidenced great expertise and interest in 
hand-engraved Indian Peace Medals; is there anything you might have to say 
along these lines (my seminar student from 2 summers ago will be presenting 
his results on the George I, Indian-with-bow, series)? Or maybe something 
about the general development of store cards, calendar medals, or the like. 
In any case, send me a brief description of what you’d like to do by March, 
so the committee can fit it into the program. 


Yours sincerely, 



Alan M. Stahl 
Curator of Medals 
and Decorations 




1003 Riverside Drive 
Logansport, IN 46947 
January 20, 1987 


Dear Eric: 


With the storm and the usual problems in clearing the streets school has been 
called off again today, giving me time to check the material on Hard Times tokens. 
First, I enclose copies of the halt cent article in NEJN. 

There is not a great deal in the Mint archives on Hard Times tokens. On 
December 2, 1837, Director R.M. Patterson wrote Treasury Secretary Woodbury on 
the subject. (This letter exists as a file copy only as the letter book series 
ended in 1835.) RMP indicated that a Philadelphia merchant had attempted to put 
"spurious" copper coins into circulation and that he had advertised these for sale 
in a newspaper. It was the latter which caught Patterson's attention; he then 
contacted a Mr. Reed, who was the (Federal ?> District Attorney and the two men 
went before a Grand Jury. It is not clear what action 1;he Grand Jury took, but the 
Philadelphia merchant stopped issuing tokens. RMP does not say when all this 
took place, except for "some time ago." A fair estimate might be October or 
November 1837. 

The director went on to note that the practice was goina on at Baltimore and 
New York and he had seen 10 varieties of such pieces. Paterson listed several 
names in particular from NY, including Sweet, Smith, Robinson (Jones & Co), and 
NY Joint Stock Exchange Co. 

He then noted that the NY Observer "of this day" said numerous kinds of 
spurious cents were in circulation. They were sold by the "bushel" 9 62 
cents/100 pieces and "market women made a regular business of buying light 
cents" and passing them off as the real thing. 

The Emancipator offers pieces of a "new emission" similar in appearance to 
"real cents" which were "nearly as heavy and made of pure copper" for sale at the 
anti-slavery office in Nassau Street. The pieces used anti-slavery devices. 

The director also noted that they were heavily used in Boston and went on to 
say that copper coinage was one of the few profitable operations of the mint and 
illegal interference should be stopped. On December 4 Woodbury wrote RMP that 
a letter had been written to the NY District Attorney and another was nearly 
ready for Boston. 

On December 6 the director again wrote Woodbury, this time with additional 
information. He had received 11 more from NY. The following names (with 
addresses) were mentioned: Anderson, Crossman, Maycock, Merchants' Exchange, 
and Riker. Another from Boston: Milton. No further 1837-38 correspondence was 
found. 

On June 26, 1844, RMP wrote Crocker Brothers (main supplier of planchets for 
cents) asking about newspaper reports that half of Massachusetts copper 
circulation was spurious and the pieces were made in Attleboro 9 62 cents/100. 

Crocker Brothers replied on July 11 enclosing a letter from R&W Robinson Co. 
of Attleboro, dated July 4. The latter denied that these pieces were made in 
Attleboro but did say that in 1839 they had made some "store cards;" also, "at the 
time of the suspension of the banks" the writer had seen "tribute" pieces being 
made in Waterbury. 
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/Archives 


Washington, DC 20408 


Date February 13, 1987 

Reply to 

Attn of : NNFJ87F-933-CGF 

Subject: Correspondence of the U.S. Mint 

To Gene Hessler, Curator 


Mercantile Money Museum 
7th and Washington 
St. Louis, MO 63101 


We can provide paper copies of the letters that you 
requested for 35 cents per page or a total cost of $5.00, 
our minimum charge for mail orders. The items are listed 
on the enclosed order form. To order, please send a check 
or money order, payable to the National Archives Trust Fund 
(NNFJE), to the National Archives Trust Fund Board, P.O. 

Box 100793, Atlanta, GA 30384. Please use the enclosed 
envelope and order form. 

Sincerely, 



CYNTHIA G. FOX 

Judicial, Fiscal, and Social Branch 
Civil Archives Division 


Enclosure 


National Archives and Records Administration 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 




/U^ stJLL 

hSX*v\ • Se-C-* 

b^Um i*k~- 

ai. /., u / <^2- 

•Zk^c<_, A-&a-*c . 

3 -L ‘-U 




'rtt_ v9<?7 ^ 


TCeJt 


,Hu ^Uc^t WvU -u Xk &***«- $ 

/Vt-vA - (jsJ^-ctVc . 

"fi c Vvvc c-^'^’ Jl 3 L^lXxjs^l ^ 

.VLCy , 

^Ua^6 YU £t--v 


J? aX*JL^—i 

OOw, c^X '•'"A 

OU. 0oA.4_^^-A-<!-i ‘^* yu V' . -A- // 

(■L ^ 

yoXo-CT'■ — 

cU*~X?Z4 ,<U*^L, 

k 


T <^~A 
A- |A 


?■*■ pil T, kiXXL ~ 

tf tfet A A Ace GPe/t BROA.M To MteeicA . 

n 7 ^ S C ^^ ^ Ua^X. *~~<l Ai. pX~Cf(f7) f en -' 

h u AUv . 









: ^ 


9 < 


i 




vtic/fl 


a,, ■ A-M , M7- AMH* +*° n_ J*£~rxyi _ 

<x-&4- ' £ a TiTre^Tp^ 1 - /A'8 e/aty /S3S> 

*« 1 *" T ^) * ^4 £> — ^-rjv z£TZS^ 
^‘ yy , a, crfi »**> * y n ^ y ^ l-T 

t%4) L©w ■5’^ °-' * 






ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


March 12, 1987 


Mr. Donald Partrick 

Laurel Court 

Lloyd Neck, NY 11743 

Dear Don: 

I am preparing a short talk for 1987 COAC involving slave tokens. I 
have some exciting new information which I recently located. 

Do you have or do you know who has a nice example of Low 54a (Am I not 
a Man and a Brother). I need a color slide of it and a black and white 
picture for publication of the article. I also would like the weight. 

Any help you can give me will be appreciated. 



Eric P. Newman 
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Date 3 _Time /0 ' *~j/ 
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M Ly,> 
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Telephoned 
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Called To See You 


Will Call Again 


Wanted To See You 


Returned Your Call 
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CABLE ADDRESS 
IUMISMA" NEW YORK 



TELEPHONE 
( 212 ) 234 - 3130 


TheAmericattNumismatic Society 


(FOUNDED 1858 • INCORPORATED 1865) 


FOUNDED 1858 • INCORPORATED 1865) 


Broadway at • 15 5 th • 5t r eet 

New York- NY. 10032 


March 19, W7 


Eric P. Newman 
64^0 Cecil Ave. 

St. Louis, MO 65105 


Dear Eric: 


I'm delighted that you've proposed a topic for the 1987 
COAC. The committee will meet on April 11, and we'll let you 
know immediately. 

I’ve entered a photo order for slides and prints of our 
two examples of "A Voice from Great Britain”; a bronze of 45mm 
(ex. J.F. Jones, purchased 1940), and a 44 mm holed white metal 
(ex. E. Smith, 1927)* If you don't receive these photos in due 
time, let me know. 


I’m sorry I can't help you on the Low 54a; we don't seem to 
have a specimen in any of the possible hiding places. In a typescript 
m our library, Beerstecher lists 5 and perhaps a 4th specimen: 
presumably he checked our collection for it as well. 


JfL/LI. LvOLLl OOAC Cl ±UUK . 



Best wishes, 



CABLE ADDRESS 


TELEPHONE 



The-American Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway-at 155™ Street 

New York-NY. 10032 


March 19, #$7 

Eric P. Newman 
6450 Cecil Ave. 

St. Louis, MO 63105 


Dear Eric: 


I'm delighted that you've proposed a topic for the 1987 
COAC. The committee will meet on April 11, and we'll let you 
know immediately. 

I've entered a photo order for slides and prints of our 
two examples of "A Voice from Great Britain"; a bronze of 43mm 
(ex. J.F. Jones, purchased 1940), and a 44 mm holed white metal 
{ex. E. Smith, 1927). If you don't receive these photos in due 
time, let me know. 


I'm sorry I can't help you on the Low 5^a; we don't seem to 
have a specimen in any of the possible hiding places. In a typescript 
m our library, Beerstecher lists 3 and perhaps a 4th specimen: 
presumably he checked our collection for it as well. 

We do have other pieces that may be of interest, including 
an altered Low 54 with legend effaced; next time you visit maybe 
you can take a look. J 


Best wishes, 









ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis , Missouri 63105 
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Presidential 

Coin and Antique Co. Inc. 

6204 Little River Turnpike Alexandria, Virginia 22312 


H. JOSEPH LEVINE 

703-354-5454 



April 11, 1987 

Dear Eric: 

Sorry you couldn't use any of the Missouri tokens. Back in the 
middle of March I sent you some of my old cataloges along with 
a xerox of the article on Low 54a via UPS. If you haven f t received 
that package by now, please let me know and I'll get the material 
together again for you. 


Sincerely, 




To _ 

Dale lllZ^J _Time ^ ' C /0 

WHILE YOU WERE OUT 

M /i. rxAJ) g/0 _ 


of 


Phone £0Q- rp^ ^ V$ 



Telephoned 


Please Return Call 
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Called To See You 


Will Call Again f 


Wanted To See You 


Returned Your Call 
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J&L OU^mJi Oc*J ~UxxJ 


L*V Aj¥* OqXJj yr^^J j£ 


Q oJW , 




A. A.n 

££t 


OPERATOR— 




































The-American Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway • at ■ 15 5 th • 5t r eet 

New-York-N.Y. 10032 

April 14, 1987 


Mr. Eric P. Newman 

Edison Brothers Stores, Inc. 

P. 0. Box 14020 
St. Louis, M0 63178 

Dear Eric: 

The program committee for "The Medal in America" met last Saturday to 
set the program for the September symposium. I am sorry to have to inform 
you that they decided not to include your proposed paper in the program. 

The number of proposals was nearly double the number of places in the 
program, and the committee had to include considerations of thematic balance 
and unity in its decisions. 

We would, however, be most pleased if you would chair the session on 
Saturday morning, September 26, which comprises chiefly medals of the 
eighteenth century. 

I’m sorry that we aren’t able to include your paper in this symposium, 
but I hope that you will attend and that we’ll have another opportunity to 
hear the results of your research. 


Yours sincerely, 



Alan M. Stahl 
Curator of Medals 




THE LIBRARY COMPANY OF PHILADELPHIA ** founded i73 i 


1314 LOCUST STREET, PHILADELPHIA, PENNSYLVANIA 19107-5698 (215) 546-3181 


April 14, 1987 


Eric P. Newman 
6450 Cecil Ave. 

St. Louis, MO 63105 


Dear Mr. Newman, 


In reply to your query regarding the local Grand Jury presentment 
on copper coins, likely newspapers for your search available on micro¬ 
film include National Gazette & Literary Register, Poulson's American 
Daily Advertiser , Public Ledger , U.S. Gazette. 

We do not have newspapers on microfilm. However, your local 
library can probably arrange the loan of film from the Free Library 
of Philadelphia, the Historical Society of Pennsylvania, and/or the 
State Library in Harrisburg. 

Enclosed find some news on the coins from Niles' Register. 



Good huntin; 


Phil Lapsansky 
Chief of Reference 












THE LIBRARY COMPANY OF PHILADELPHIA founded i 73 i 

1314 LOCUST STREET, PHILADELPHIA, PENNSYLVANIA 19107-5698 (215) 546-3181 


April 14, 1987 


Eric P. Newman 
6450 Cecil Ave. 

St. Louis, MO 63105 


Dear Mr. Newman, 


In reply to your query regarding the local Grand Jury presentment 
on copper coins, likely newspapers for your search available on micro¬ 
film include National Gazette & Literary Register, Poulson's American 
Daily Advertiser, Public Ledger, U.S. Gazette. 

We do not have newspapers on microfilm. However, your local 
library can probably arrange the loan of film from the Free Library 
of Philadelphia, the Historical Society of Pennsylvania, and/or the 
State Library in Harrisburg. 

Enclosed find some news on the coins from Niles' Register. 



Phil Lapsansky 
Chief of Reference 








April 16,1987 


Alan Stahl: 

Thank you.Alan , for the two 
positive pictures of the slave medals. 

I had asked for colored slides in my note 
but I do not know if any were made. 

I would however like to have a 
positive made of another medal in the 
ANS collection ; this being one made by 
ftammond and with the motto AM I NOT A 
WOMAN AND A SISTER.Iput it in the lower 
right corner of the tray. It would be well 
to have a slide in color of this one also. 

I appreciate your cooperation. 



FROM THE DESK OF ERIC P. NEWMAN 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


April 17,1987 


Dr. Leonard Rothstein 
2503 Velvet Valley Way 
Owens Mills,MD 21117 

Dear Leonard: 

X hope you and your wife are fine even though you have been 
a silent correspondent for a long time . Look at who is talking. 

I have uncovered what I believe is some very important numismatic 
history and I need help in order to complete it. I have researched the matter 
in other localities already and now I need some Baltimore data. Please be kind 
enough to keep it confidential as I want to write up the matter shortly. 

I enclose an article from a newspaper quoting a letter dated 
Nov.17,1837which letter states that in a Baltimore newspaper a commission 
house is offering for sale some Hard Times Tokens . The exact tokens are not 
identified in the letter, but may be in the advertisements*■ The matter must 
be in the November newspapers and it must be in more than one. I would be 
so grateful if you could locate these ads and either take a photocopy or 
make a copy of the exact text. Whatever library has the papers could possibly 
have them on microfilm or microfiche. If there are on film then you might be able 
to send them to me so I can locate the items,if you find it too time consuming. 

If you wish to employ someone to examine the material that would be 
OK with me to compensate them. 

Among other things I believe you have a Maryland paper money item of mine 
which you were going to send some items in exchange for. You were off to Ontario 
and said you would get to it on your return.We can revive that matter at your 
convenience. 

Evelyn and I are trying to plan a trip to the Cameroons and will 
try to get into Chad. Everyone thinks we are slightly nuts. Some ask us if we 
are not afraid of AIDS and I ask them if think the U.S. is a dangerous place to 
be. Since we saw you we have had a nice trip to the Channel Islands and Scotland. 

I also enclose a photocopy of acounterfeit detector which has a 
Maryland note in it. I do not recall if I told you about this before. It is a 
single sheet with a most interesting explanation. 


My very best to you and yours, 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 6310 5 


April 22, 1987 


Mr. Alan M. Stahl 
American Numismatic Society 
Broadway at 156th Street 
New York, NY 10032 

Dear Alan: 

I was pleased to learn from you that the participation in the Symposium 
on Medals was oversubscribed. That indicates the further success of 
the COAC seminar program. 

I am glad a new face will have an opportunity to present a paper because 
I have had the opportunity previously. However, I presume I am free 
to determine where I wish to publish my research, whether at ANS or 
otherwise. At least, please send the requested pictures for it in due 
course. 

As to chairing the session, I suggest you ask someone else as I cannot 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


April 29, 1987 


Enoch Pratt Free Library 
400 Cathedral Street 



Baltimore, MD 21201 
Gentlemen: 

We are writing an historical article on certain private copper coins 
(tokens) which were distributed in Baltimore in late 1837. We wish to 
locate and have copies made of the advertisements to sell these coins. 
These advertisements are said in the enclosed Niles Register reference 
to be in several Baltimore newspapers. The Sun or the Baltimore American 
are good prospects. The date has to be shortly before November 17, 1937. 

The advertisements were probably run several times in each paper. If 
the text is the same, one copy from each paper with the dates of insertion 
is adequate. Two papers are enough to check. 

I will gladly remit for the photocopies and will be grateful for your 
service. I look forward to he'”"'— r -- 



jah 


If you happen to have a microfilm or the original of the Washington, 
D. C. Globe for November 23, 1837, there is an article about these 
coins in it and a copy of this article will be welcome. 


Sot - u fS '- 5 7 S'o 


EPN 




H. Joseph Levine 
703 354-5454 


6204 Little River Turnpike 
Alexandria, Virginia 22312 



May 4, 1987 


Dear Mr. Newman: 

Did you ever receive the auedion catalogues and the info on 
Low 54a I sent you some weeks ago? 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis, Missouri 63205 


May 11, 1987 


Mr. H. Joseph Levine 
6204 Little River Turnpike 
Alexandria, VA 22312 

Dear Mr : 

I do not believe I received the material which you sent me and would 
appreciate it if you could easily send it again. In the meantime, I 
have dug up all of the past literature on Low 54a to the extent I could 
find it. 

I spoke to Russell Rulau and apparently the material I am working on 
is new numismatically. 



Enel. 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St: Louis, Missouri 63105 


May 14, 1987 


Mr. Denfield Kelly 
Maryland Historical Society 
620 Park Avenue 
Baltimore, MD 21201 

Dear Mr. Kelly: 

My friend, Dr. Leonard Rothstein, indicated that you were willing to 
look in the newspapers for the advertisement I am seeking for a paper 
I am writing. The advertisement relates to the sale of copper tokens 
by a commission merchant and the source of my clue that such an adver¬ 
tisement exists is enclosed. Apparently the advertisement was in several 
newspapers so that any which you have for the period will be a good source. 

I will be grateful for any help you are able to give me. 



Eric P. Newman 


jah 
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Dear Mr. Kelly: 

My friend, Dr. Leonard Rothstein, indicated that you were willing to 
look in the newspapers for the advertisement I am seeking for a paper 
I am writing. The advertisement relates to the sale of copper tokens 
by a commission merchant and the source of my clue that such an adver¬ 
tisement exists is enclosed. Apparently the advertisement was in several 
newspapers so that any which you have for the period will be a good source. 

I will be grateful for any help you are able to give me. 



Eric P. Newman 


jah 
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NILES’ NATIONAL REGISTER—NOV. i!5, 1837—MISCELLANEOUS. 


Items acout the casks, cc'R' v, .. - r The 

legislature of Veruioui. by * vote oT|; 4 V 36 late¬ 
ly passed resolutions against cbaiieri,,., ,,nv mo.e 
banks. An auieuoment, making the priva'ie pro- 
perty of slock bold "is responsible lor |),i„U b-bls, 
Was also carried, IU io 6S. Both the resolutions 
and amendment were supported b, a unvoritv oi 
each political party. 

The Norfolk Herald hasthe folk-wing: The crew 
of the U. S. ship Peacock were paid on last week, 
and if the eves of certain persons in a certain quar¬ 
ter did not cease to distinguish day light from dark¬ 
ness, it was not for want of Jack’s blessings. 
These poor fellows, who have been bulfetting the 
billows, on a three years’ cruise, (and we have the 
authority of their oilicers for saving that no crew 
ever performed their duty more faithfully), find on 
their return home, the recompense of their long 
toil and suffering in the service of the country ten¬ 
dered to them in a currency which, however aood 
it mar be at the place where it is issued, cannot be 
made available lor the supply of their wants hevo-id 
it, without a discount. It was in vain that lh"s» 
creditors of the government asked for a portion of 
specie to pay their expenses on their journey io 
their homes—they were told that the government 
had provided no’ such commodity to' pay with, 
though it enforces specie from its,debtors.' So the 
honest tar, alter turning his quid, scratching his 
head, hitching up his unmentionables, and acting- 
over all the characteristic motions expressive of 
vexation—with a sprinkling of oaths and execra¬ 
tions in the intervals, like the music in a melo dra¬ 
ma—stuffed his shin plasters into his lob, and sallied 
iorth to find some accommodating Shylock to con¬ 
vert them into specie upon his own terms. 

Copper coin. There are great quantities of cop¬ 
per pieces in the market which circulate as cents, 
but which are not so. They are generally too 
light; but the worst part of their construction "is the 
bad metal they are marie of. and their consequent 
tendency to become foul. Worst of all, they are 
a vile debasement of the current coin, by which in¬ 
dividuals very improperly make a large profit at 
the public expense, their spurious coins being ge¬ 
nerally sold by the bushel, at 50 to 624 cenFs the 
hundred. They are all stamped with some device 
other than that of the national cent; for, to put on 
that would subject the operator to consequences 
not profitable. It is quite time for tire public to 
refuse this trasli altogether. A very discriminatum 
spirit has been manifested in regard to paper change 
by the butchers and all those "dealers who control 


such matters. The c 


nsequence is. that we have 


a comparatively sound currency, by which very 
little will be lost when the banks resume specie 
payments, and the paper change is expelled from 
the market. The notes of the city of Newark are 
now the only notes which circulate freely in our 
market. All the notes of self-created loan compa¬ 
nies, or by whatever other name they may <-o are 
and ought to be, rejected. We hope the same 
course will be pursued with the dirty “no cents” 
which are attempted to be put forth so plentifully 
[-V. Y. Jour'of Com. ' 

The Washington “Glob. ”says “most of the coins 
referred to are stamped with political caricatures 
and other federal devices. An emission of them 
hails the inauguration of Daniel Webster as president 
in 18-11, while others contain inscriptions insultin'- 
to the late and present president of the United 
States. There really seems to he no bounds to the 
limits of federal enterprise in the manufacture of 
spurious substitutes for money.” 

From the same paper of the 23d inst. we extract 
the following letter upon the subject, from the soli- 
citor of the treasury to N. Williams, esq., district 
attorney of Maryland: 

Ojfice of the solicitor of the trea sury, 
Xovembcr IT, 1837. 

6 ir: The secretary of the treasury lias referred 
to this office a communication received from Balti¬ 
more, transmitting the enclosed copper coin. It is 
stated to be a specimen of such as are extensively 
put in circulation there, and advertised in the 
newspapers by a commission house, which is retail- 
ing them to any one who applies for them. I have 
to request that you will cause inquiry to be made 
into the truth of these statements, and if such he 
the fact, institute the proper legal proceedings 
without delay. The second section of the act of 
Slh May, 1792, provides that “no copper coins or 
pieces whatsoever, except the said cents and hair 
cents, being those coined at the mint of the United 
Sh i? ? a f* 1 curre " t as wor ' e y. or shall be 
paid, or offered to be paid, or received in payment, 
lor any debt, demand, claim, matter, or" fid-.* 


or offered to be paid, or received in payment, 
contrary to the prohibition aforesaid, siu.il be for¬ 
feited; and every person by whom any of Ihen: 
shall have oeeu so paid, or ottered to be paid, or 
received in payment, shad also forfeit the sum of 
ten dollars; and the said forfeiture and penalty shat] 
and may be received, with cosls of suit, for the 
benefit ol any person or persons by whom informa¬ 
tion of the incurring thereof shall have been given.” 

Very respectfully, joins, 

, _ . H. I). 0i c.p. x, solicitoroj the trcasu.j. 

A. II illiams, esi/. 6. S. attorney. Baltimore. 

1 The Cincinnati Gazette says—A Treasury <!■ art 
for $ 13,000 in favor of the surveyor general of Ohio, 
on the receiver of public moneys 3 ul Cincinnati,' 

1 was paid over in the constitutional currency, l-’iotn 
itie sub-treasury office the specie was conveyed 
: “to an office where about $1,000,000 of specie had 
been purchased since May last,and exported to Phi¬ 
ladelphia,” and where the surveyor received the 
handsome premium of $780! 

Rumors have been circulated in the interior of 
Pennsylvania, and in oilier quarters of the country, 
that llie notes issued by the Chesapeake and Ohio 
Canal company will not be redeemed. Ji, reft-r- 
ence to this rumor the National Intelligencer states 
‘ that the notes of the Chesapeake and Ohio Canal 
company payable on demand are promptly redeem¬ 
ed, whenever presented at its office; and that all 
the banks of the District receive and pay them out. 
i The notes of larger denomination, bearing six per 
cent, interest, and payable at six months afterdate 
are but just issued, and of course not yet redeema¬ 
ble; but the ample means in the hands of ihe com¬ 
pany form a sufficient guaranty that they will be 
punctually paid at maturity, as’were the holes of a 
similar character issued by that company on a for¬ 
mer occasion. 

We understand that some of the banks of this 
District do now receive these six months’ notes in 
payment of debts due to them. 

Bank resumption. From ihe “Richmond Enqui¬ 
rer" of the VUhinst. We understand, that the di¬ 
rectors of the Farmers’ bank of Virginia, at their 
meeting of yesterday, (9th inst.) with great unan- 
j imity determined to send a delegate to the conven- 
: tion of banks, to be held in the city of New York, 
i on Monday, the 27th inst. and that the president 
1 "'as requested to represent the bank in the said 
; convention. 

The institutions of Ohio are moving onwards. 
We hail with pleasure the following reply of the 
Franklin bank of Columbus, to the invitation of the 
i New York committee; 

“ Office of the Franklin bank, 

I Columbus, Nov. 2, 1837. 

j “Sirs: The circular of the city banks of N. York, 

! under date of the 20th u!t., was duly received and 
| laid before our board of directors. The proposal 
meets our entire approbation. I was instructed to 
j forward a copy to each of the banks of this state, 

; a|) d to inform you that this bank is now, and will con- 
j tinue in a capacity to redeem its notes in specie, 

. a,u * will do so whenever the general interest of the 
| community shall demand it. It has been, and is, 

! our intention to resume with the principal banks on 
‘ (lie sea board. With a view, however, of again 
commencing business in the regular way, simulta- 
neously with other institutions in this state, we 
! might defer the time a few weeks after certain ad- 
I v >ce reached us of the resumption of specie pay- 
! inents, in the order in which the banks suspended. 

' Whether a delegate rnay be appointed by the banks 
j of this state, to meet in your convention, or not, I 
j am inclined to the opinion that a great majority, if 
I not all of them, enlprtain sentiments similar to 
those above expressed. Most respectfully yours, &,c. 

GesTAvrs Swan, president. 

To A. Gallatin, G. Xewbold, C. IF. Lawrence, 
committee .” 

The Columbus “Journal” states, that the circu¬ 
lation of all the banks in Ohio is now less than six 
millions; and that every thing promises fair for a 
general resumption. 

From the Xew York American, Oct. 14. The se¬ 
cond grand result then of the Whig triumph in this 
state will be the curly and sure resumption of specie 
payments. 

We do not hazard this assertion lightly. Our ci¬ 
ty banks have, by a steady and constant system of 
curtailments, brought down their loans very much. 

| Their circulation has at the same time been dimin- 
j is!iing, while the domestic exchanges are all in fa- 
I v or of the city. As it was here upon the seabord 
that the disastrous suspension first took place, and 
(spread hence throughout the country, it is here it 



8)1 things is encouraging. Wil'i coniiHence revived 3 
and experimental quackeiy at an end, co.mnerc* 
will revive too: the crops going forward, without 
any thing like Ihe ordinary o.deis for imports from 
abroad, will tend to reduce the premium upon 
foreign exchanges, and rather turn to than irom our 
slioics ilie current of specie. AH tli»se elements 
examined and deliberately weiged bv the practical 
men who will assemble here on the 27th, will ena- 
, blc* them, we coimoi doubt, to designate the period 
when—without some unlocked lor interruption or 
catastrophe—the banks of New Yotl; may ami will 
resume specie payments; and when die banks of 
New York do so, others must follow, borne iucoa- 
j venience and some loss will—while things are ifra 
state of transition—be doubtless experienced; but 
no loss or inconvenience that can, or should, be 
weighed an instant against the high obligation, 

! moral and political, of all parties, to co-ope"iate in 
restoring, at the earliest practicable moment, the 
j only true standard of value, hard money. 

It would, of course be idle in us, with our limited 
knowledge and means of judging, to pieu-ud to say 
when precisely Ibis period will be; but we hazara 
liltle, we apprehend, in staling, that before the 1st 
of May, I'-ktS—and within less than a year, there¬ 
fore, from the period of suspension— the banks of 
this city will resume specie payments. 

The Cincinnati Whig says that one house in that 
city had purchased one hundred thousand dollars in 
, specie since the suspension of specie payments by 
i the banks. Would it not be well for the banks, 

! which are dividing profits of 10 and 12 percent, 
i per annum, during the present and past crying times 
i of distress, to appropriate those profits for the pur- 
j chase of specie lor the redemption of their promises? 

Aggregate statement of the condition of the 
banks of the state of New York, on the first day 
of November, 1S37, taken from their reports to 
the bank commissioners pursuant to law. 

Total resources of the ninety fee banks. 
Discounted bills and notes, - - $56,691,276 

Other loans,.4.896,363 

. Real estate,.1,8S5,877 

J Overdrafts,.217,898 

1 Expenses and personal estate, - - 2.99,S32 

! Bank fund,. 624.9S0 

| Specie,.S.128,518 

; Notes of other banks, .... 5,665,814 

j Cash items.. 1,040 960 

I Due from city banks, .... 8,781,745 
1 Due from other hanks and corporations, 8,893,178 
i Other investments, - - - 4,462.759 


! Total resources, - 

Total liabilities. 

Capital stock, .... 
! Circulation, .... 

; Loans,. 

Due canal fund, ... 

“ state treasurer, ... 
“ United States treasurer, - 
“ individual depositors, - 
Dividends unpaid, • 

Due city banks, .... 

| “ other banks and corporations, 

1 Profits,. 

Other liabilities, - - ' 

I TotaUiabilities, - 


- $95,589,200 


4,351,460 
5,184,702 
3,201,759 
2,426,745 
299,177 
- 306,164 
6,272.079 
74,637 
5,032,514 
S,355,468 
6,957,279 
3,127,216 


The late Chap.lf.s C. Harper. From the BalL 
American. We learn that our much lamented towny- 
man, the late Charles C. Harper esq. has bequeath¬ 
ed his valuable cabinet of minerals, together with 
, his books, instruments, 8cc. relating to the science, 
to the Maryland academy of science and literature, 

! where they have been deposited at the request of 
the testator by Robert Gitinor. esq. and professor 
! Ducatel. In noticing this act of liberality., we must 
I he permitted to advert for a moment to the charac¬ 
ter of the individual who has thus in his last rao- 
i menls and in a foreign land, afforded evidence of 
Ids deep attachment to the literary and scientific 
! institutions of his native state. Amiable and po¬ 
lished in his intercourse with his fellow men, refill- 
j ed in his moral feelings and of ripened scholarship, 
Mr. Harper had secured to himself the respect u4- 
! confidence of our community, and although youag 
i had placed himselfamongthe’foremost in theesteea. 
i of his fellow citizens. Had it pleased an all-wise 
j Providence to have spared him, there is every re* 
i son to believe that his career would have beenoac 
i of dignified usefulness and lofty ambition. Sud,; i 
however, has not been the will of his Creator, ui 
it remains for us to mourn the early loss of om 





























































ROBERT J. LIKDESMITH 
P.O. BOX 137 
DAYTON, WA 99328 

June 5, 1937 

Eric P. Newman Numismatic Education Society 

61*50 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

I’m sorry that you picked a rather poor time to try and contact me in regards to 
the very interesting Hard Times Token subjects. My part time job with the Green Giant 
Co. (Pilsbury Co.) became more than a full time job over the past twenty days. 80 and 76 
hours a week! To make matters worse, the wife was in Houston, TX to attend the High School 
graduation of a granddaughter. Normally this part time job which starts in March and l a sts 
to the second week in June doesn’t represent any problem. You are correct in regards to 
our home phone number being 509-382-1*117. 

Your reference to the Anti-Slavery Tokens of 1838 and the 1792 counterfeit law (as 
applied to copper tokens) would seem to possibly answer ray last major questions in regards 
to the Hard Times Token issues. From my research I gained the impression that something 
took place in late 1837 or early 1838 to halt the production of Hard Times Tokens as a 
circulating medium. (Political nature of the tokens possibly had a strong bearing). While 
Low Shy Sh A and Low 55 are dated 1838 there are reasons to suspect that they were not struck 
at Attleboro or the Scovill location. The two most logical places for the authorities to 
first exert pressure to stop the production of Hard Times Tokens. 

About a year after the Edward Hulseman article, I acquired Elliot Woodward’s Forty-Sixth 
Sale - The Dietrich-Morgan Collections - April 19,20,21, 1882 which gives a rather good idea 
of the action taken against the Scoville Company to stop the production of Hard Times Tokens 
as a circulating medium. I’m enclosing copies of the material. As you will note, the Dayton 
Library copy machine is not the best. I had planned to use the information in an article 
on the Scovill Co., which never took place. As far as I know, I doubt that I used the material 
- although it is possible that I might have mentioned it in an article that covered a token 
struck by the Scovill Co. If you consider it important, I will make the check as soon as I 
have the time. 

In the case of the Hulseman article, I may have made the mistake of using the wrong title. 
The main object of the article was to establish the dating of the majority of the Hard Times 
Tokens issued as a circulating medium. In the case of Low 5l, I unfortunately failed to mention 
the source of the information that establishes that it was issued in the Fall of 1833. Russell 
Rulau lists it with the 1837 date with some question marks. Also he lists Low 63 with the 181*1 
date. In other words, he is still using the Low dating system which is wrong on a number of 
tokens. Thus while it is evident that any copper token of large cent size issued between I 838 
and 1857 could have been used as a circulating medium at various times, it is my impression 
that the real Hard Times Token period extends from 1832 to I 838 . Along this line, I find it 
hard to believe that Low would list items like Low 57 as a Hard Times Token. The size alone 
would indicate that it should be listed as a political campaign medalet. Possibly Low had 
evidence that it was used as a circulating medium. In any event, it is possible that we might 
never be able to date certain mules of dies. Fortunately, I doubt that we have the same 
problems that are found in the Civil War token series. I would suspect that it would almost 
be an impossible task to list the actual tokens that circulated during the Civil War period. 

In regards to the George Smith’s notes, the banks are Wisconsin Marine and Fire Insurance 
Co. (Not a bank); Eank of America, Chicago; Bank of America, Washington; Bank of Atlanta, 

Georgia and the Interior Bank of the State of Georgia at Griffin. As for one of the reasons 
I’m interested in this subject, my collection contains a $5.00 note of the Bank of America, 
Washington, D.C. signed by George Smith as president. This bank is not even mentioned in 
the sale of the Julian N. Leidman collection of District of Columbia Currency which contained 
the Ellis Edlow collection. 



Robert J. Linde smith 


Page 2 


June 5, 1987 


You mention that you have the $10 note of the Wise Marine & Fire Ins Co signed by 
G. Smith which brings up the question of whether it represents another counterfeit $10 
note. In an early issue of the Coin World, Glenn B. Smedley published an article on the 
counterfeits of this $10 note. About two years ago, Chet Krause tried to pin me down, 
in regards to whether I thought the $10 notes he had in his collection were counterfeits. 
While I did not give a definite answer, I did mention in a later letter that it would be 
possible to determine whether the notes were counterfeit by comparing them with a proof 
note that was recently offered in an auction sale. I made a bid on the note but was not 
even close. Evidently he made the comparison as he called them counterfeits at the last 
ANA show in Wisconsin. If by any chance you have the time, I’m sure you would enjoy reading 
"George Smith’s Money" by Alice E. Smith. 1966. 

With the above counterfeit in mind it is interesting to note that in 1856 Mr. John S. 

Dye indicated that the best counterfeit bill that was ever made was a fifty on the State 
Bank of Missouri. Evidently this was the counterfeit bills that were widely passed in 
California. In my notes on Missouri, I have the following copied from the History of Banking 
by Knox: 

”So valuable were the notes of the Bank of the State of Missouri in California, in the 
fifties, that a gang of counterfeiters took advantage of their popularity and struck off 
imitations of them in large quantities. They were well executed and were freely taken, 
not only by the miners, but by merchants and private bankers. A package of them, $15,000 
in amount, was kept for several years in the St. Louis banking house of Page & Bacon, which 
had been taken in at a premium in gold by their San Francisco branch house; and a prominent 
and wealthy citizen of St. Louis suffered an equal loss through the counterfeits received 
from California." 

In a reply to Ronald L. Horstman inquiry in regards to my Missouri notes, I mentioned 
that I was quite certain that the counterfeit $20 note of the Palmyra Branch of the Bank of 
the State of Missouri would not be accepted by any banking house in California. In his reply 
he mentioned the $50 note which led to a check of my paper money references which turned up 
the John S. Dye quote as well as one method used to identify the counterfeit found in a Bank 
Note List. Something about a variation in the size of a foot. This and the above represents 
the reason I’m interested in a good copy of the $50 note as well as the $10 Wisconsin Marine 
and Fire Insurance Co. note. 

Up to the appearance of the Vacca sale, collectors outside of Missouri had very little 
reference material they could use in a study of Missouri notes. This represents the reason 

1 made an effort to pick up additional imformation on the $5 note of the Exchange Bank of 
St. Louis. Because of its relation to the history of St. Louis, I considered it an ideal 
single note to write a short article on. I might also mention that the 0. Stevens 5^ note 
of St. Joseph found under lot 1*96 is now listed as a Michigan note. 

In regards to Low 5h and 5UA, David Gladfelter and I did a great deal of research in 
the early 1970 ’s on the Hard Times Tokens and were of the opinion that Low 5U was struck in 
New York City and Low 5UA was struck at Belleville, N.J. The 1833 Liberian Cent was also 
struck at Belleville. I might add that we also believed that Low 55 was also struck at the 
location just mentioned. From the imformation located by David in N.J., it was quite evident 
that Belleville was a major center for the production of counterfeit foreign coins - South 
America, Central America and Mexico. Just as one example, this explains the numerous brass 

2 Reales coins that had lost their original silver coating. I only mention this to see how 
it ties in with the imformation you have discovered. 


(OVER) 


As for my present interest in U.S. obsolete notes, I might mention that it was my 
first major collecting interest after World War Two. I formed a rather nice collection prior 
to moving to Washington from Michigan in 19S>9. My main interest at that time was Mich, and 
the Southern States. In addition, I picked up a number of notes from the balance of the 
States. The lack of notes and collectors on the West Coast represents the main reason my 
collecting interest shifted to U.S. tokens and medals as well as Conn, colonial cents. 

This will have to be all for now. If I can be of further help, just let me know as 
I'm especially interested in the subjects you mentioned. This Fall, the wife and I plan to 
be in St. Louis for the paper money show. It represents a better time of the year to make 
additional visits to Orlando, Florida and Houston, Texas. Also I would like to add that I 
enjoyed talking with you. 


Sincerely 




Page 2 


June 5, 1987 


Robert J. Lindesmith 


You mention that you have the $10 note of the Wise Marine & Fire Ins Co signed by 
G. Smith which brings up the question of whether it represents another counterfeit $10 
note. In an early issue of the Coin World, Glenn B. Smedley published an article on the 
counterfeits of this $10 note. About two years ago, Chet Krause tried to pin me down 
in regards to whether I thought the $10 notes he had in his collection were counterfeits. 
While I did not give a definite answer, I did mention in a later letter that it would be 
possible to determine whether the notes were counterfeit by comparing them with a proof 
note that was recently offered in an auction sale. I made a bid on the note but was not 
even close. Evidently he made the comparison as he called them counterfeits at the last 
ANA show in Wisconsin. If by any chance you have the time, I'm sure you would enjoy reading 
"George Smith’s Money” by Alice E. Smith. 1966. 


With the above counterfeit in mind it is interesting to note that in 1856 Mr. John S. 

Dye indicated that the best counterfeit bill that was ever made was a fifty on the State 
Bank of Missouri. Evidently this was the counterfeit bills that were widely passed in 
California. In my notes on Missouri, I have the following copied from the History of Banking 
by Knox: 


”So valuable were the notes of the Bank of the State of Missouri in California, in the 
fifties, that a gang of counterfeiters took advantage of their popularity and struck off 
imitations of them in large quantities. They were well executed and were freely taken, 
not only by the miners, but by merchants and private bankers. A package of them, $15,000 
in amount, was kept for several years in the St. Louis banking house of Page & Bacon, which 
had been taken in at a premium in gold by their San Francisco branch house; and a prominent 
and wealthy citizen of St. Louis suffered an equal loss through the counterfeits received 
from California.” 


In a reply to Ronald L. Horstman inquiry in regards to my Missouri notes, I mentioned 
that I was quite certain that the counterfeit $20 note of the Palmyra Branch of the Bank of 
the State of Missouri would not be accepted by any banking house in California. In his reply 
he mentioned the $50 note which led to a check of my paper money references which turned up 
the John S. Dye quote as well as one method used to identify the counterfeit found in a Bank 
Note List. Something about a variation in the size of a foot. This and the above represents 
the reason I’m interested in a good copy of the $50 note as well as the $10 Wisconsin Marine 
and Fire Insurance Co. note. 


Up to the appearance of the Vacca sale, collectors outside of Missouri had very little 
reference material they could use in a study of Missouri notes. This represents the reason 
I made an effort to pick up additional information on the $5 note of the Exchange Bank of 
St. Louis. Because of its relation to the history of St. Louis, I considered it an ideal 
single note to write a short article on. I might also mention that the 0. Stevens St note 
of St. Joseph found under lot i*96 is now listed as a Michigan note. 


In regards to Low Sh and Shk, David Gladfelter and I did a great deal of research in 
the^ar^-J^TO ’ s on the Hard Times Tokens and were of the opinion that Low Sh was struck in 
^rewJ for^Tci ty and Low Sh A was struck ais BellevilleT^'J; The 1833 Liberian. Cent was also 
struck - at^Uelleville. I might add that^we-~also^b€Tieved that Low 55 was also struck at the 
location julst mentioned. From the imformation located by David in N.Ji, it was quite evident 
that Belleville was a major center for ther production of f.min t.prfpi t r fnrpngn coins - South 
America, Central America and Mexico. Just/ as one example thi&explains the numerous brass 
2 Re ales coins that had lost their original silver coating./ I only mention this to see how 
it ties in wit^h the imformation you havq discovered. / 

(OVER) 
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MUSEUM AND LIBRARY OF MARYLAND HISTORY 


The Maryland Historical Society • 201 West Monument Street • Baltimore, Maryland 21201 • (301) 685-3750 


10 June 1987 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Since receiving your letter of May 14th I have searched "The Sun" in our 
library from November 17, 1837 back through October 15 of the same year and 
have found no advertisement of a commission house offering copper tokens or 
coins. The only remotely relevant thing found was the brief news item enclosed. 
"The Sun" was a relatively new paper at the time, its first issue having been 
on May 17, 1837, so it is possible that the advertisements you are seeking may 
have been placed in other papers. We have microfilms of several and I think 
"The American" would be the best to begin with. Marcy Silver, with whom you 
talked last week, tells me she mentioned to you the possibility of securing 
such microfilm reels through the medium of a library-to-library loan. 

With Tom Gordon and Armand Shank, I am working on a catalogue of Maryland 
obsolete currency and scrip which is planned for publication by the Maryland 
Historical Society. Armand tells me that your collection includes such Maryland 
material. Have you made a listing of your Maryland holdings that we could 
review? If so, we would much appreciate your cooperation in making it available 
to us, with the privilege of obtaining photographs of notes of which we have no 
record. We will shortly be matching our listings against Dr. Rothstein's 
collection; he is also cooperating with us. 

I will check our library catalogue of newspapers of 1837 to see if I can 
find any others that might yield advertisements of the type mentioned in the 
"Niles' National Register" article. 


Sincerely 


A/ 

Denwood N. Kelly 
Consultant, Numismatics 



and Philately 
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Reprographic Services 
Fifth Avenue at 42nd Street 
New York, New York 10018 

THE NEW YORK PUBLIC LIBRARY 



Attached is a cost estimate for copies of materials requested 

FROM THE LIBRARY S COLLECTION. IN ORDER TO FACILITATE 
HANDLING, WOULD YOU PLEASE OBSERVE THE FOLLOWING INSTRUCTIONS 


( 1 ) 



PLEASE SIGN THE ORDER FORM WHERE DESIGNATED. 
DO NOT DEDUCT COST ESTIMATE FEE FROM THE 
TOTAL AMOUNT OF THE ORDER. THIS A SEPARATE 
CHARGE AND NOT APPLICABLE TOWARDS THE TOTAL 
COST OF THE ORDER, 

RETURN ALL OF THE ATTACHED PAPERS WITH YOUR 
CHECK OR MONEY ORDER. 


THANK YOU, 

Reprographic Services 
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The New York Public Library 


REPROGRAPHIC SERVICES 

Fifth Avenue and 42nd Street, New York, New York 10018 

Photocopy Order Form 

Name 



Call □ Mail □ 

Address 



Signature 

Order No. 

Attention 



Date 

Electrostatic 

□ 8'/2Xll 

□ 11x17 

□ Reader Printer 

□ Certification 

□ Difficult work 

Silver Print 

□ 11 x 14 glossy □ 11 x 17 matte 

□ Negative □ 18 x 24 matte 

Custom Photographic Services 

□ Film neg. 8x10 □ 4 x 5 Ektachrome 

□ 8 x 10 glossy □ 35mm color slides 

□ 8 x 10 matte 


Vy c^ipr^-s^ -z <?, 

lo-i-'i ^ bi CYnv^-p^, 




Film Neg. 8 x 10 &. 

Print 8x10 <&. 

Color 35mm <&. 

Color Trans. 4x5 <&. 

Difficult Work _<a. 

^Certification _<a. 

, Other Charges _<&. 


Carry Over 


PICTURES FROM MICROFILM 

WILL NOT REPRODUCE WELL 


Service Charge 
Service Charge 
Electrostatic 
syaxii 
11x17 

Reader Printer 
Silver Print 
11 x 14 glossy 
11 x 17 matte 
18 x 24 matte 


Hi SCRATCHES ON MICROFILM 

WILL REPRODUCE G’i PICTURES 


Taken By 


Mkd. By 


Deliv. By 


I_r« 6g.fr*? 

_ Cq _ 


-Ca. 


-fd- 

_ Cq _ 

^ » U-&Q 

Carry Over 
Total 

Postage and Mailing 
Total 

Amount Received 
Due/Refund 
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CONDITIONS 


ONLY LIBRARY MATERIAL REPRODUCED 

The Library will undertake the reproduction of only such material as is in 
its collections and is, in the opinion of the Library authorities, properly 
available for duplication. 

CHARGES ARE FOR SERVICE ONLY 

The Library does not sell the photo-duplicates but merely performs the 
service of copying. The amount paid is exclusively for such service, 
calculated at cost. 

COPYRIGHT 

All responsibility for questions of copyright that may arise in this copying 
and in the use made of the copies must be assumed by the applicant. 
Copyrighted material will not be reproduced beyond recognized “fair use” 
without the signed authorization of the copyright owner. 

RESTRICTIONS 

The Library reserves the right, at its discretion and without explanation: 
to retain the negative; to restrict the use or further reproduction of rare or 
valuable material; to make special quotations on material involving 
unusual difficulty or unusual circumstances; to refuse requests that would 
involve damage to the original. Material in rare book divisions and reserve 
collections is not available for copying on any apparatus involving 
working with the material face down. 


MAILING 

Unless otherwise requested, orders to be mailed will normally be sent first 
class. The Library is not responsible for loss or damage in the mails, but 
non-delivery within the expected time should be immediately reported. 
Foreign delivery will be via air post unless otherwise requested. 

PAYMENT 

Payment is required in advance by certified checks and money orders 
payable to The New York Public Library. Please do not send cash or 
stamps. Payments from overseas must be made with checks drawn on a 
U.S. Bank and in U.S. Dollars or International Money Order. 

PERMISSIONS 

Permission to reproduce materials for publication from the collections of 
the Research Libraries must be obtained in all instance^ fron^ae Library. 


The Photographic Service is also equipped to furnish 35mm microfilm 
and hardcopy via microfilm. Rates and regulations are given on 
separate forms. 


GENERAL INFORMATION 


Electrostatic photocopy will be furnished when size permits unless the 
silver print type of copy is especially requested. Readable copy, but not 
better than the original can be made by this method. 

Photo-duplicates of the silver print type will be made the same size as the 
material being copied unless enlargement or reduction is called for. 

Call orders will not be held beyond two months. 


Readers are urged to visit the Library in person, locate the material, and 
avail themselves of our economical Quick Copy Service which does not 
require a service charge. [Certain materials are restricted by the Division 
Curator as to type of photocopy process permitted] 

Since payment is required in advance, the Library operates a deposit 
account system for the convenience of those who wish to order by 
telephone or mail. Please write for details. 


Notice Warning Concerning Copyright Restrictions The copyright law of the United States (Title 17, United States Code) governs the making of photocopies 
or other reproductions of copyrighted material. . , 

Under certain conditions specified in the law, libraries and archives are authorized to furnish a photocopy or other reproduction. One ot these specified 
conditions is that the photocopy or reproduction is not to be “used for any purpose other than private study, scholarship or research. It a user makes a request 
for, or later uses, a pnotocopv or reproduction for purposes in excess of “fair use,” that user may be liable for copyright infringement. 

This institution reserves the right to refuse to accept a copying order if, in its judgment, fulfillment of the order would involve violation of copyright law. 


Please read above notice and sign. 


The New York Public Library 

REPROGRAPHIC SERVICES 
Fifth Avenue and 42nd Street 
New York, New York 10018 


Use for Return Address in window envelope 
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□ 8 X 10 matte 
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its collections and is, in the opinion of the Library authorities, properly 
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CHARGES ARE FOR SERVICE ONLY 

The Library does not sell the photo-duplicates but merely performs the 
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better than the original can be made by this method. 

Photo-duplicates of the silver print type will be made the same size as the 
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avail themselves of our economical Quick Copy Service which does not 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


June 23, 1987 


Mr. Denwood Kelly 

The Maryland Historical Society 

Museum and Library of Maryland History 

201 West Monument Street 

Baltimore, MD 21201 

Dear Mr. Kelly: 

Thank you very much for your letter of June 10, 1987. I am sorry you 
did not hit pay dirt, but I will use the microfilm in the hope that I 
can find the item. The microfilm has been ordered through a library 
here. 

As to you work on catalogs of obsolete currency and scrip from Maryland, 
we are glad to cooperate, but will not have very much to offer which 
is different from Dr. Rothstein's holdings. We have four volumes of 
Maryland obsoletes and I would estimate that there are at most five items 
which Rothstein does not already have. As soon as you complete your 
work on the Rothstein holdings, then I can easily send you what can be 
helpful from our holdings. 

Thank you for your kindness. 



jah 




6/2U/87 

Mr. Eric P. Newman 

6U50 Cecil Avenue 

St. Louis, Missouri 63105 

The Scoville indictment makes rather interesting reading - more for what it does not 
say than for what it says. Just as you mention, it would appear that they were not sure 
which Act of Congress would cover this particular situation. While I’m not familiar with 
the wording of the various Acts, I would suspect that they would have a hard time proving 
that they were exact copies of the U.S. large cent. Also one would suspect that there is 
more to the Potter story than sixteen copper tokens. The November 10, 1837 date is also of 
major interest. 

With the above in mind, it is possible that you might find the following quote sent 
by David of some interest as it has a bearing on the Belleville operations 

5 References in the Congressional Globe from 1838-18U1 to a bill to prevent the 
counterfeiting of foreign coins. The bill was sponsored by Senator Garret D. Wall 
of New Jersey, who served from 1835 to 18U1. It passed the Senate several times 
but died in the House. The text of the bill is not recorded nor is any debate. When 
Wall left the Senate, no further interest in the bill continued. Note; The Globe was 
the precursor to the Congressional Record, but unlike the Record verbatim transcripts 
of the proceedings were not kept, only summaries. 

In checking my reference file on the Edward Hulseman article, I discovered that the 
1833 dating of Low 51 was found in a brief account of the life of Hon. Hervey Manning Richards 
- r, A Sketch Of The History Of Attleborough" by John Daggett 189U. The following quote mentions 
the date and that the Government took action to stop the production of tokens in Attleborough: 

"In 1833, when just twenty-one, he was joined by his cousin, Edmund Ira Richards, 
who was just eighteen. They "bought copper cents from a firm in Taunton, which also 
sold to the government, and stamping them with a caricature of Gen. Jackson, and the 
motto ’I take the responsibility,’ put them on the market." These were at once in great 
demand, and purchasers, finding they could be passed as money, proceeded to pass them; 
but Government soon vetoed the enterprise." (Page 571) 

The following quote would seem to support the 1833 date: "This young firm had such marked 
success that Ira Richards was persuaded to retire from the firm of Draper, Tifft & Co. "and go 
into business with ’The boys.’ This occurred in 183k," (Page 571) 

It now appears that I should have at least added a question mark in regards to my comment 
that the 1833 Liberian Cent was struck at Belleville. Our evidence is based on the Low quote 
found under Low 150 on page 57. "Mr. Fuller died about 18U0, but his partners continued the 
business, adding to it that of making the dies and striking minor coins, chiefly or entirely 
in copper, for Brazil, Liberia and San Domingo, and tokens and store cards for various American 
firms, but the latter business was given up two or three years later." While there still remains 
a rather large question mark as to why Low thought all this took place after 181*0, all the 
evidence would suggest that the coinage operation started in 1833. The above reference to Liberii 
would have to mean the 1833 cent. As for Brazil, I believe it refers to the copper 1820 (no 
mint mark) 10, 20, U0,and 80 Reis issues. The Guttag Collection reference illustrates the 80 
and 20 Reis issues - No 625 and 630. The letter work on the 1820 I4.O Reis issue in my collection 
does not resemble that appearing on other Brazil issues struck around that period. There is also 
a remarkable similarity between the UN SOU letters on Breton 707 and my hO Reis specimen. I 
only mention this as a large number of Canadian Bouquet Sous varieties were struck in Belleville 

As further proof that Low was wrong in the above dating, I could mention the following 
quote taken from one of David’s letters: 

3) A reference in a widely-used source of New Jersey historical information, Gordon’s 
Gazetteer of I83U, to the ST&F firm, which Gordon claims occasionally made copper 

coi ??.f or B ^ azil * Thus > the Brazil coins can be placed, when identified, as early 
as 153u, and possibly later also. 




Eric P. Newman 
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David also mentions a meeting of the American Colonization Society in Newark in 1833 
which might have had a bearing on the 1833 Liberian cents. Exact date of meeting not given. 

If you are interested, it is possible that he might be able to provide more information 
on this meeting. 

In addition to the above, David Gladfelter believes the 1833 Liberia cents are punch 
linked to the James Moffet token, Adams NY £86. He seems to believe that this indicates that 
Moffet worked in Belleville in 1833. Outside of the fact that it is evident that whoever 
produced the Moffet token dies was familiar with Brazil coinage, I have not as yet had a 
good chance to make a serious check of the punchlinked angle. 

In regards to ST&F, David mentions a notice that appears in the June 6, 1832 Newark 
Daily Advertiser which states that John Gibbs and two other individuals previously associated 
with the firm of Stephens (cq), Thomas & Fuller in the button manufacturing business, were 
dissolving their connection. 

According to David, one of the major problems of making sense out of what took place 
at Belleville is the lack of contemporary source material that covers the 1830’s and hO’s. 

He also mentions: "What I have at the moment on the Belleville Mint is like 200 random 
pieces of a £00-piece jigsaw puzzle." 

While Low makes the following quote in regards to ST&F: "In the course of time the 
establishment came to be currently known to the residents of the neighborhood as the 'Belleville 
Mint.' " — I believe it is a mistake not to treat J. Gibbs and others as a separate operation. 

In other words, I doubt that after 1832 the ST&F concern had any control over the tokens and 
coins produced by John Gibbs. 

My question on the dating of some of the HTT mules is based on the 18UU Attleborough 
item appearing in my Hulseman article on page 82• Also, I rather doubt that there was a serious 
effort made to deface dies at an early date as suggested by the Woodward Scoville account. 

In my case, I can't understand why I keep saying that Low £1* was struck in NYC. One 
of my 1970 letters contains the following quote: "It is clear that it is a sticky problem 
to provide positive evidence as to where the Low £1*A tokens were struck. The same problem 
exists in respect to where the Low £U tokens were struck." In the same letter, I mention 
"that the ground work on low £1; is similar to other Hulseman dies. Evidently the Hulseman 
style was copied by other early U.S. die sinkers such as Bale & Smith." In regards to Low £UA, 

I mention"The style of ground work (die work) is similar to the Steer die of Low 66. The 
slight variation could be attributed to the indication that the "Am I Not a Man & a Brother" 
die was copied from the English version." I have several varieties of the English tokens in 
my collection. I also mention that "Low £hA was copied after Low £U." As for David's question 
in regards to the similarity of letter punches, I mention that they were probably obtained 
from the same source in NIC. While Low £U was struck in large numbers, it is possible that 
only a few examples of Low £i;A were struck prior to Government action to halt production 
of the tokens. (This only is a guess based on the rarity) I might mention that I'm also 
quite sure that Low was wrong in saying John Gardner under Low l£0. Should be Joseph Gardner 
of Gibbs, Gardner & Co. 

I hope you can make some sense out of the above brief coverage of a rather complicated 
subject. If you have any questions, just let me know. As a final word, I might mention that 
I have a 1836 $3 note of the Manufacturers' Bank of Belleville which shows Factory buildings, 
bridge, and canal. I have often wondered whether the buildings had a bearing on the token 
production. 

As a second final word, I have copies of the enlarged photos that Donald Miller let me 
use on the Hulseman article in regards to Low £U and £1*A in case you would like to examine 
them. 


Sincerely, 







ROBERT J. LINDESMITH 
P.O. BOX 137 
DAYTON, WA 99328 


6/27/87 


Mr. Eric P. Newman 
6U50 Cecil Avenue 
St. Louis, Missouri 63105 

Since my last letter, I have done some additional checking and find that it is a 
mistake to rely on memory for the results of research done almost twenty years ago.’ This 
especially concerns the Brazil coins struck at Belleville. In checking the listing of 
Brazil coins in ray collection, I find that I have the 1820 (no mint mark) UO Reis coin 
listed under Mozambique. From checking the references I used at that time, I find no 
logical reason why I came to believe the 1820 (no mint mark) series were counterfeit. The 
Krause 1981 Edition of World Coins would seem to supply a better answer to the Brazil coins 
struck at Belleville. The following note appears under the listing of UO Reis coins: ’’Most 
known examples of 1328R, 1829R, and 1830R are counterfeit’" Counterfeits of other values 
also mentioned. Unfortunately, my collection does not contain any of these counterfeits. 

The above dating would suggest that a counterfeit Bolivia I 83 O U Soles in my collection 
could have been struck at Belleville. Color of planchet appears to be similar to copper-nickel. 
From its present condition, it is hard to determine whether it was originally silvered. 


Also in checking the Alfred Z. Reed April, 1939 account of "Hard Times Tokens of Large- 
Cent Size" which appears in "The Coin Collector’s Journal" I find that Reed had covered the 
Scovill indictment. Evidently, I did not pay too much attention to this information as I 
was not cencentrating on this part of the story at that time. 


In my personal reference on U.S. engravers and die-sinkers, under Gibbs, Gardner & Co. 
heading, I have the following copied from Page 890 V.2 History of Essex and Hudson Counties 
by William H. Shaw 188U: 

"The firm of Gibbs, Gardner & Co.; organized about fifty years ago, was composed 
of John Gibbs, John Gardner and others. They procured a building on the premises occupied 
by Stephens, Thomas & Fuller, and engaged in the manufacture of brass buttons.-" 


While Low also mentions John Gardner, his information on Stevens would suggest that the Shaw 
account is wrong in respect to Stephens. 


Under the above listing, I have the following item: 

"Daily Advertiser October 15, 1833 

Conditions of the Colony at Liberia (William Stevens was at meeting" 


No record of where I acquired this information, although I do list the address of the 
Senior Librarian of the Newark Public Library and the following which might help to identify 
wher to check: 201-U862l*-7100 
X2U8/260 


In regards to the meeting, David also made this statement which I did not mention 

because of its reference to Stephens: "The meeting of-was promoted by 25 persons 

including Stevens (not the Stephens of ST&F but a Newark merchant) but also an F.S. Thomas 

-also probably no connection as the Thomas of ST&F was Thomas Thomas according to 

Shaw." 

In regards to my quote on the style of groundwork on Low 5U, it is possible that Frederick 
B. Smith used this style at an earlier date. Also for safety sake, I should say that the dies 
for Low 5U appear to have been cut by Hulseman. 

If Low is correct in regards to Stevens, there is a very good chance that he produced 
the dies for the 1833 Liberian Cent. The 1895 Newark Sunday Call article also mentions 
that "Stevens was a skilled coiner and dye-sinker.” 

While I don’t envy you the job of checking the microfilm, I do hope that you find some 
important imformation. SINCERELY, 









IV. MANUFACTURERS OF 
NEUTRAL MONEY 

One half of the dominant type, and 
all twelve of the varieties which de¬ 
parted from this type, were manufac¬ 
tured in the button factory operated 
by the brothers J. M. L. and W. H. 
SCOVILL in Waterbury, Connecticut, 
the predecessors of the present Scovill 
Manufacturing Company. Interchanges 
of dies connect these nineteen pieces 
not only with one another but with 
three additional undoubted merchants 
tokens (L. 122, 153, 154; R.-N. Y. C. 
46, 70, 69) and with seven politicals 
(L. 37, 38, 58-61, 68) to a total of 
twenty-nine. Three facts establish the 
identity of the makers. In the first 
place, one of their own store cards, 
dated 1837 (L. 130, R.-Conn. 7), shows 
a phoenix on its obverse. Competitors 
would hardly have appropriated for L. 
45-48 a house symbol which probably 
originated in the entire destruction of 
their button factory by fire in 1830. "In 
what seemed then an incredibly short 
time," says Andrews' History of Water¬ 
bury, 1896, (Vol. II, p. 277) it was re¬ 
built, the business going on with in¬ 
creased energy." Again, the technical 
evidence of the border and edge of 
this store card points in the same direc¬ 
tion. Finally, their coinage operations, 
which according to their own records 
began in 1834, four years later had 
assumed such proportions as to subject 
them to prosecution by the federal 
authorities. 

As early as November, 1837, the 
New York Journal of Commerce 
attacked "the dirty 'no cents' which 
are attempted to be put forth so 
plentifully." 

"There are great quantities of 
copper pieces in the market which 
circulate as cents, but which are not 
so. They are generally too light, but 
the worst point of their construction 
is the bad metal they are made of, 
and their consequent tendency to 


become foul. Worst of all, they are 
a vile debasement of the current 
coin, by which individuals very im- 1 
properly make a large profit at the 
public expense, their spurious coins 
being generally sold by the bushel, 
at 50 to 62 J /2 cents the hundred." 
The following September, William H. 
Scovill was indicted. Through the 
courtesy of Hon. C. E. Pickett, Clerk 
of the United States District Court at 
New Haven, a copy of the original in¬ 
dictment has been secured. The tech¬ 
nical charge v/as that of passing, 
November 10, 1837, to Aaron Potter 
of Waterbury 

"sixteen pieces of false figured, 
forged and counterfeit coin, each 
and every one of which were by their 
resemblance and similitude of the 
good, legal and consent [current?], 
copper coin of the United States, 
which are coined at the mint of the 
United States." 

The indictment was returned by the 
Grand Jury, September 17th. On the 
28th an indignant comment by the 
Whig New York Daily Express, re¬ 
printed October 4th in the weekly 
Litchfield Enquirer, explicitly identifies 
these as "copper pieces, 'not one 
cent'," and makes the point that they 
were "made to order and sold as mer¬ 
chandise—and never as coin." Clearly 
the sales price in small transactions 
was the larger of the two figures 
quoted above for bushel lots. Sixty- 
two and a half cents a hundred is the 
same as sixteen pieces for a dime. In 
April, 1839, Scovill pleaded to the in¬ 
dictment and was released in bond of 
$1000, which was forfeited September 
17, 1840, because of his non-appear¬ 
ance. In February, 1842, after the 
Whigs came into power, the case was 
marked discontinued. 

The second of the two inserted dia¬ 
grams shows the twenty-one dies from 
which these twenty-nine Scovill pieces 
were struck. In the two middle columns 
five obverses (the four showing the con- 
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AMERICAN NUMISMATIC ASSOCIATION 


Chartered by Congress 


DISTRICT REPRESENTATIVES COMMITTEE 


August 16,1987 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Again I am not going to be able to attend the 
ANA Convention due to my responsibilities with the 
college. I wish the ANA would schedule their conventions 
earlier so as not to conflict with the start of the 
new college year. I shall miss seeing you and many of 
my numismatic friends. I did so enjoy chairing the 
numismatic theatre at the Baltimore convention. 

This year I am the chairman of the Middle Atlantic 
Numismatic Associations annual convention to be held 
on October 16-18,1987* at the Sheraton Inn in New 
Carrollton, Maryland. My chairman of educational 
programs just resigned without a program so I must 
assume these duties. We are planning an educational 
forum to be held 4:30 p.m. on Saturday, October 17* 

Is there any possibility that you might be available 
to honor us with your presence? I can't think of 
anyone I would rather have join us. The presentation 
could be on a subject of your choice and should last 
about 30 - 40 minutes. While your here I would be 
happy to show you around Annapolis where Jonas Green 
had his printing shop. His home is still standing and 
archaeological studies have been made of his back yard 
where his print shop was standing. Over 12,000 pieces 
of type were found and a number of other interesting 
items. You could even stay at my home in Annapolis. 

I know this is short notice, but I would love to 
have you as our guest. Please let me know if this is 
a possibility. I hope you have a grand time at the 
ANA in Atlanta and wish I could join you. 


Most sincerely, 




Willard R. Mumford 
987 Sherwood Forest Road 
Annapolis, MD 21401 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis, Missouri 63105 


August 18, 1987 


Mr. Denwood Kelly 
The Maryland Historical Society 
201 West Monument Street 
Baltimore, MD 21201 

Dear Mr. Kelly: 

In your letter to me of June 10, 1987, you stated you were working on 
a catalog of Maryland currency with Tom Gordon and Armand Shank. Ori¬ 
ginally I responded on June 23, 1987 that we had a substantial quantity. 

I am now pleased to send you an inventory we have prepared which will 
give you the detail of our holdings and I hope it will be beneficial 
to your publication. 


If Tom Gordon or Armand Shank wishes to help us in finding a newspaper 
advertisement in a Baltimore paper in 1837 which you endeavored to locate, 
we would be very appreciative. 




jah 


Enel. 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


August 21, 1987 


Mr. Willard R. Mumford 
987 Sherwood Forest Road 
Annapolis, MD 21401 

Dear Friend: 

I need a favor to complete an article on Hard Times Tokens. I want to 
locate an advertisement in a Baltimore newspaper in which some commission 
house advertises copper token money for sale to the public. 

I wrote Mr. Schab but have had no response. Denwood Kelly, a volunteer 
at the Maryland Historical Society in Baltimore, checked the (then new) 
Baltimore Sun from October 15 to November 17, 1837 without results. 

I do not know the exact date of publication or the name of the newspaper. 
Perhaps it is the Baltimore American newspaper. 

I enclose the source of my clue. The advertisement has to be in September 
October or early November of 1837, probably between October 1 and November 
15. Do you know anyone who could locate it? I will be grateful for 
your suggestions. 



Eric P. Newman 


jah 


Enel. 








MUSEUM AND LIBRARY OF MARYLAND HISTORY 


The Maryland Historical Society • 201 West Monument Street • Baltimore, Maryland 21201 • (301) 685-3750 


August 26, 1987 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Thank you so much for your courtesy in having prepared, and then giving 
us, a copy of the inventory of your collection of Maryland obsolete notes. 
I only hope that it was something that needed to, or should be, done and 
that my request was merely the catalyst. Irrespective of that, the Soci¬ 
ety and I sincerely appreciate your thoughtfulness. 

I have checked the inventory against my working notes and find quite a few 
notes that are either new to our listing or would seem to represent a pre¬ 
viously unrecorded minor variety. Would it be possible to secure photo¬ 
copies of them? I have made a copy of your inventory and "x"ed in red the 
ones that I'd like to get if you can grant the request. Needless to say, 

I will be glad to defray the cost or, alternatively, make a contribution 
to the Education Society. I am taking the liberty of enclosing the list. 

Tom Gordon and Armand Shank are poor prospects for newspaper searching, 
but I shall have some extra time during the next few weeks as I am marking 
time awaiting Dr. Rothstein's review of our listings. We have microfilms 
of several papers of the proper period and I'll see what I can find. 

Eventually I may want to photograph some of your notes and if this meets 
with your approval could fly out to do the work. I have some 500 photos 
on hand now and will use Dr. Rothstein's collection as a principal source, 
of course. 


With kindest regards, 


Sincerely, 





mgt 


9010 Lodi Road 
Baltimore, MD 21236 



WILLIAM F. SWAGLER 
TREASURER 



301 — 256-9099 


( 


Z'?- J&d. 

Denwood N. Kelly 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


645 o Cecil Avenue , St. Louis, Missouri 63105 


August 31, 1987 


Mr. Denwood N. Kelly 
The Maryland Historical Society 
201 West Monument Street 
Baltimore, MD 21201 

Dear Mr. Kelly: 

Thank you for your willingness to look for the 1837 advertisement on 
coppers. The Pratt Library was unwilling to lend the film our library 
here requested on interlibrary loan. 

Good luck. I really need that advertisement. 



Eric P. Newman 


jah 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


September 22, 1987 


Mr. Richard Doty 

1931 N. Cleveland Street 

Apt. 600 

Arlington, VA 22201 
Dear Mr. COAC: 

I am trying earnestly to complete the data for my article for the 
Stephanelli project and need two items only. 

I need a copy of the full text of the Washington Globe article on 
November 23, 1837 about hard times tokens . It has material in addition to the 
November 17, 1837 letter from the Solicitor of the Treasury. Can you get the 
other part for me?' 

In the above mentioned letter to Baltimore authorities from the Solicitor of 
the Treasury the advertisement by a commission merchant is mentioned covering the 
sale of copper coins to anyone who applied. I have asked Maryland Historical 
Society to find this (Denwood Kelly) and they are very slow. There are several 
Baltimore newspapers. I think it is in September or October 1837. I must find 
it. Have you a suggestion. 

Photocopy of the source is enclosed. 

If you have any other data I should know about please advise. Dick, thanks 
for any help you can give me. Best to your spouse. 


Eric P. Newman 



EPN/pd 


Enclosure 
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now the only notes which circulate freely in our • u " ,lcr <late of th« 2»th ult., was duly received and 1 Circulation, 
market. All the notes of self-created Joan compa- I laid before our board of directors. The proposal ! Loans, 
nies, or by whatever other name they may <ro are I rne, ‘' s our entire approbation. I was instructed to Due canal fund, 

and ought to be, rejected. We hone the same I for w ard a co py to each of the banks of this state, 

cou . rse will be pursued with the dirty ‘-no cents” i a . nd to .» n ' orui y°" 'bat this bank is now, and will con- 
which are attempted to be put forth so plentifully I limie ‘. n a capacity to redeem its notes in specie, 

[.v. Y. Jour. Of Com. , and wil1 , <io 50 whenever the general interest of the 


r.dcrstand that some of the banks or this I b ? n K- s of U ,‘ e sta if N P VV York > on the firs * 

- •' ‘ months’notes in h ^°'C"‘ber, IS:!/, taker, from tlieir reports to 

11 j tlie bank commissioners pursuant to law. 

Total resources of the ninety-five banks. 

‘ ,L ■ ,, ’ ■ $56,691,276 

- 4.896,363 
1,885,877 

217,898 
299,832 

- 624,9S9 
3.129,518 

- 5,663,814 
1,040 960 

- 8,781.745 


Total liabilities. 


_ The Washington ‘‘GIobe”savs ni . i , l coim,, ""‘ l 

andToiher°h-d* ra? d*eviec s.* 1 *'A^n°'emissj Cai ' k ^ ! Z s. 
hails the inauguration of Daniel Webster 
in 1841, while others contain inscripti 

States. ^ J, rJi e real Iv ^ c e i ns C t o ' 'h e n o° b o !! m I * 1 * * i vic<? rt>ac,lc ' d 1,3 of tlie resumption'of specie" pay- 

limits of federal enterprise the ma.m^a U '' ^ ..^ '“ h5 - h **“* — .. Jj A 

spurious substitutes for money." 


state treasurer, 

“ United States treasurer, 
“ individual depositors, - 
Dividends unpaid, • 

Due city banks, 


shall demand it. It has been, and i 

intention to n-Mime with the principal banks on I “ °'hcr banks and corporations, 
sea board. With a view, however, of again 1 Profits, 
ission ol them . commencing business in tlie regular way, siir.ulta- Dthcr liabilities, 
president | neously with other institutions in this state, we 1 
nsulting ; might defer the time a few weeks after certain ad- 1 Total liabilities, 


$■95,589,200 

$34,351,460 
15 , JS 4.702 

- 3,201,759 
2,426,745 

. 299,177 

- 306,164 

- 16,272.079 

74,637 
. 5,032,514 
8,355.468 

- 6,957,279 
3,127,216 


3aki>ex. From the Bali. 


-the order in which the banks suspended. 1 ^ 

are ol Whether a delegate may be appointed hy the banks Thf. i.ate Charles C. Ha 

I of this state, to innct in your convention, or not, I 'smtrican. We learn that oiirmuch lamented town*, 
♦n ri? th . c same P a f ipr of'b<- 23d inst. we extract 1 atn illf!i ''ed to the opinion that a great majority’ if lI> an, the late Charles C. Harper esq. has bequeath- 
the following letter upon the subject, from the soli. not :d * of them, entertain sentiments similar to cd *'is valuable cabinet of minerals, together with 


citor of the treasury to N. Williams, esq., district 
attorney of Man-land: »q-. uistrict 

Office ofthe solicitor ofthe treasury, 

... Xovembcr 17, 1937. 

ro7hi'7rt e Secretar - V0f t! : c tre " s, "-y bas referred 
to this office a communication received from Rdfi- 
moro I _ transmitting the enclosed connor coin ."TIT. 
sTaTTd to be a specimeiToT sudrasHreTVtFn>ively 
put in circulation there, andaH y r .!i<e,| jn ;|4 
jews^apers hy a comniUsionTmi^rwhicIi is retffiT 
tng them to — •• - nr- „ _ ---- 1 


books, instruments, See. relating to the science, 
to the Maryland academy of science and literature. 


those above expressed. Most respectfully you 

GrsTAvrs Swax, president. , , 

Fo Pl. Gallatin, G. Xewbold, C. IF. Lawrence.' wnerc 'bey have been deposited at the request of 
committee." " Iu testator by Robert Gil mar. rsq. and professor 

The Columbus “Journal” states, that the circti- Oucatcl. In noticing this act of liberality, we must 

lation of ail the banks in Ohio is now less than six *. ’ ’ ' 

million?; and that every thing promises fair for a 
general resumption. 


• permitted to advert for a moment to tlie charac¬ 
ter of the individual who has thus in his last rao- 
i inents and in a foreign land, afforded evidence of 
,, ,, ' Tr , . . ; bis deep attachment to the literary and scientifc 

horn the Net c l one American, Oct. 14. The se- i institutions of his native state. Amiable and 


. 7.;: . . ,....:m...iuin wi ‘"J ">um. matv. ^viuiauit; ai. 

rona result then ot the Whi£ triumph in this lisheci in his intercourse with his fellow men, 


X 


; " -’- w * *ny one ho nimilPS fnr I Inv»* Cfn» ’i . . I . ^ .I.. ..»...»v. fc vu..rv nw KUVW itirii) iv«*r 

to request that yoiT ln * t u 1 , be thc earl 'J aad surc resumption of specie ; ed in his moral feelings and of ripeimd scholarship, 

into the triilh of these statements, and if such be n , .. - ... Mr. IJurptr had secured to himself the respect and- 

the fact, institute the proper le^al proceedin<r« I »„ » 6 ( ..° , no * hazard this assertion lightly. Our ci-' confidence of our community, and although youir 
without delay. The second section of the act Tr ' '’ Ia ' c .’ a steady arid constant system of ; had placed himselfamongthe'fbromosi in theestcea. 

8l h May, 1792, provides that “no copper coins or i ll' r,ai brought dow n their loans very much, of his fellow citizens. Had it pleased an all-wise 

l l Heir cuculution has at the same time been dimin-1 Providence to have spared him, there is every iu» 

-- whilft 111.. --II r- »■ ':- 7e that his career would have beenoa» 

usefulness and lofty ambition. Sue!,, j 

n navmcnt I. -- 1 -. ..... ,v.» r „, c.c ., ....s not been the will of his Creator, ui 

‘ • j spread hence throughout the country, it is here it • it remains for us to mourn the early loss of ow 


MU May, 1/92, provides that “no copper coins '-p. 1 • . 11 dow n their loans very much.; of'his fellow ci 

pieces whatsoever, except thc said cents and I,.,n-• • Cl 1 t-ulation has at the same time been dimin-1 Providence to h 
cents, being those coined at the mint of 'the I'nii'I ! ls ‘* ,n! V * , “ l ? llu? domestic exchanges are all in fa-. son to believe tl 
States, shall pass current as money or sfnll i j vor 'b° city. As it was here upon the seabord : of dignified use 
paid, or offered to be paid, or received in I ' at ^ e . ,,lsastrf,us suspension first took place, and however, has nc 

nr J_ , . C1 - C ' ua ,n payment, spread irncn i_ .. 


lor any debt, demand, claim, 























ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


September 22, 1987 


Mr. Richard Doty 

1931 N. Cleveland Street 

Apt. 600 

Arlington, VA 22201 
Dear Mr. COAC: 

I am trying earnestly to complete the data for my article for the 
Stephanelli project and need two items only. 

I need a copy of the full text of the Washington Globe article on 
November 23, 1837 about hard times tokens . It has material in addition to the 
November 17, 1837 letter from the Solicitor of the Treasury. Can you get the 
other part for me? 

In the above mentioned letter to Baltimore authorities from the Solicitor of 
the Treasury the advertisement by a commission merchant is mentioned covering the 
sale of copper coins to anyone who applied. I have asked Maryland Historical 
Society to find this (Denwood Kelly) and they are very slow. There are several 
Baltimore newspapers. I think it is in September or October 1837. I must find 
it. Have you a suggestion. 

Photocopy of the source is enclosed. 

If you have any other data I should know about please advise. Dick, thanks 
for any help you can give me. Best to your spouse. 

Sincerely, 


Eric P. Newman 


EPN/pd 


Enclosure 
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'Solutions ten dollars; and the said forfeiture and penal.> .u.u;,. . u ami miner turn f.. n,„„ 

and may be received, with cosls of suit, lor the slio.es 'he re.•rent of specie -Ml tl!l« u® T 
beneh! ol an v person or persons by whom iiiJorma- exami.nd ami deliberately wei4d bv the 
t.ou of tlie inclining tlierecl shall hate been given.” men who will assemble here on the 27th vs ill 
' c 0 r«spec!luUy, joins, hie them, we connoi doubt, to designate the period 

v’ Tfii- ' 1 ’• 0 '• ‘"j'Cdor o/,7m treasury. when—without some u.-.looked for inierruption or 
A. If ilhams, esq. L,. .b. attorney. Baltimore. catastrophe—the banks of New Yo.l; may and will 
The ( ineinnati Gazette says—A Treaci™- ,l.nl> * '‘sit mt- specie payments; and when .he'banks of 


Items 
legislatm 
ly passed 
banks 

pel ly -----■- ■ - I'viiaiuir lor lid. 

was also carried, 114 .o 63. Bo;li the re 
and amendme.it were supported b. a 
each political party. 

The Norfolk HemM has the folk wing: The crew 
of the l. S. ship Peace*Is were paid on last week, 
and if the eves of certain persons in a certain tpiar- . 
ter did not cease to distinguish day light from (lark-, 

ness, it was not for want ot Jack’s blessings.' The t ineinnati Gazette says—A Treasure .haft pay im.-iu>; am. mien .ne Danks of 

These poor fellows, who have been buiietting the for .*1:1,000 in favorof the surveyor "mieralot Ohio New ' " rk 1,0 so ’ others must follow, bomeincoo- 
billows, on a three years’ cruise, (and we have the on the receiver of public inoiieys’ai Cincinnati’ irnit ‘ nc . c 3,1,1 >°« will—while things are iff* 

authority ot their officers for saying that no crew • was paid over in the constitutional currency l-'tom 3,ale ol * ra,lS,l ' on —he doubtless experienced; but 
ever performed their duty more faithfully), find on ||, e sub-treasury office the specie was conveved no ,03S or inconvenience that can, or should, bt 
their return home, the recompense of their long .*t 0 un office wliere about *1,000,000 of specie i,ml wei £ l!etl a, ‘ ins,31lt against the high obligation, 
toil and sunering in the service of ihe country ten- been purchased since May last, and exported t«, Phi m0,al and P olilical * of all parties, to ro-opeiate io 
dered to thei.i in a currency w hfeli, however good h.dclphia,” and where the surveyor received the lis, ° ,in ?’ at the earliest practicable moment, the 
t in... be at Ihe place wl.-nic it is issued, cannot be handsome premium of *730! ‘ only true standard of value, hard mono/. 

made available for tlie supply of their wants beyond _ I It would ofcourse be idle in n« u ith our timit«* 

it. without a discount. It was in vain that t'h- have been emulated in the inl.nior of ! k nowie.lge a' dZ’ms V jud'in"; ’to pi'.eu.ltosal 

creditors ol the government asked fora portion of ,in '>* va,lia ’ ?" 111 01 her quarters ol the country, when precisely this period will be- but we hazard 

srisw 1 ^ r 

had provided no' such commodity to" puv with.. e,lt ’’ ,0 this n,mor «h-- National Intelligencer st; t-s fore^fro’n tlie nmid of'mir^r.sfon 1 

though it enforces specie from its.debtcu".' bo the . ,hat g the Chesapeake and Ohio Canal \ZcitZHl f 

honest tar, alter turning his quid, ?cialcliin»- his . com l ,an . v payable on demand are p'omptly redeem- J t l y 

head, hitching up his unmentionables, and acting l ' d ’ whenever presented at its office; and that all The Cincinnati Whig says that one house in that 

over all the characteristic motions expressive of tbe banks ol the District receive aud pay them out city had purchased one hundred thousand dollars in 

. . . : ‘ L • ' " ■ Tk “““ , “~r.- - 1 -‘ ! - | ' --- i«««r-ayments by 

" e banks, 

l ----j-----.v. vum;c i.v. jci rriieoma- 1 "'M'- 11 a* 11 uniunig fnums 01 n. anu it. |>er cent. 

ble; but the ample means in the hands of the com- ' per annum,during the present and past crying times 
pany form a sufficient guaranty that they will be of distress, to appropriate those profits for the pur- 

Cy,, coin There are —, ^aati.ie, of ee,>. 1,3'for” ' 

per pieces m the market which circulate as cents, iner occasion. y P n a lor- Aggregate statement of the condition of the 

niL. k ^ h ,i are . I>0 f S °‘. are ^nerully too We understand that some of the banks of (Ids I bnnk . 3 of tl,e state ol * Xcw York * on the first day 

h .?, ku [ tbe worst partol their construction is the District do now receive these six months’notes in ot November, lS:t7, taker, from their reports t» 
ad uietal tliey are made ol. and their consequent payment of debts due to them ! tlie 1)31,14 commissioners pursuant to law. 

tendency to become foul. Worst of all, they are 1 „ , Total resource* of the ninety-fice banks. 

a vile debasement of the current coin, by whicli in- resumption. From the “Richmond Ennui- Discounted bills and notes, - . >56,691,276 

Hivninnie .-a™ Jo----- ; ; w ”of the Whinst. We understand, that the^di- loans.- 4,896,363 


j. ., ucoasement ot ;ne current coin, by whicli in- nawc resvmpuon. 1 rom the “ Richmond Ennui- Discounted I 

dividuals very improperly make a large profit at rcr ” °f Me HHh iast. We understand, that the di- Other loans, 

the public expense, their spurious coins beino- ce - i rect0M 01 ,!le Fanners’ bank of Virginia, at their Real estate, 

nera ly sold by the bushel, at 50 to 624 cents tlie meel,n ? of yesterday, (9th inst.) with great unan- l Overdrafts, 

hundred. They are all stamped with some device i determined to send a delegate to the conven- Expenses and personal estate, - 

other than that ol the national cent; for, to put on tlor ‘ °f banks, to be held in the city of New York Bank fund, ... 

that would subject the operator to consequences 1 0,1 Monday, the 27th inst. and that the president; Specie, * 

not profitable. It is quite time for the public to " a3 re S“ este ' 1 to represent the bank in the said ; Notes of other banks, - 

reruse this trash altogether. A very discriminating ; co " ven, .‘ on -. . Cash items. - 

•mint has been mnmf,.<•».< -- 1 •- - 1 ** „,The institutions of Ohio are moving onwards, i Due from city bank 


. -Vu ,-—.i »cry uiscruninating ™ , vasu urins, 

spint has been manifested in regard to paper change ,,, ie > ,,! »titutions of Ohio are moving onwards. ' Due from city b 
y the butchers and all those dealers who control f) e | lai1 "ith pleasure the following reply of the ; Due from oilier 
such matters. The consequence is. that w e have ;. ,ank 11,1 knr,k of Columbus, to the invitation of the ' Other ir.vcstinei 
a comparatively sound enrrenev, bv which verv 1 ' Vcw ^ ork committee: 

little will be lost when the hanks I “Office of the Franklin banh 


1,885,877 
217,896 
299.S32 
624,9SKt 
3.123,518 
5,665,814 
1,040 960 
- 8,781.745 
banks and corporations, 8,893,178 
•nts, - - - 4,462.759 


little will be lost when the banksTcsume '’sp'ede ■ “Office of ihe Franklin bank, ' Total resources, 

hemS-et 111 rf" e paper 5 ha "?'; is expdled from 1 , iC . . , Columbus, Nov. 2, 1837. I Total liabilities. 

the market. The notes ot the city of New ark are , Sirs: T1, e circular ofthe city banks of N. York, 1 Capital stock, 

"°'li f he °"!>‘ '/ otC3 vvhich circulate freely in our , U "' c L r ‘j ate ot ' tho 2uth ult., was duly received and 1 Circulation, 
market. All the notes ot self-created loan compa- I laili bc ‘ ,ore ou . r b 03 ^ of directors. The proposal I-oans, 

i ’ or whatever other name they may go, are l \ P e,,,s our entire approbation. I was instructed to Due canal fund, 

k bC ’ rP ^ cted - hope ,'h! same | Ibrw-ard a copy to each of the banks of this state, 

'? hi ?Lf, ' ,? ep, ' r 'i ,cd ' V1,h the ‘lirtv ‘no cents” ' f." d to . inlom 3°" that this bank is now, and will con- 

wmen are attempted to be put forth so plentifully. I ,lm . le m 3 capacity to redeem its notes in specie, 

[-V. Y. Jour, of Com. , and vvtl1 . l!o so w henever the general interest of the 

The Washin~tnn i*r.Uk. >>. ... j community shall demand it. tt hn< Ki.n, 


now- the only note. .. 

market. All the notes of self-created’ Joan compa" ; , . ...- -... p. u ,.u 3 a. 

bv whafevpr --- I I meets our entire approbation. I was instructed to __ - 

» mnv —•> ~e *i— —r , L - - - -< S ( a j e treasurer, ... 

* United States treasurer, - 
, ‘ individual depositors, . 

t --, u ,„. , ........ v , „, e Dividends unpaid, - 

- The Washington “Glob.'”savs’’most ol the 1 com . m " ,,i{ ’>'' “hall demand it. It has been, and is. Due city banks, - 

referred to are stamped with political caricatnr/« ; “ ur 'utentimi to n-Mime with the principal banks on I “ other banks and corporations, 

and other federal devices. An emission , ’ ,he •-** bpawl. V ith a view, however, of again Profits, - . . . 

bails the inauguration o (Daniel Webster as nre«; in !"* 1 C0,nn ', e,lcil '.' 1 bu?iness 1,1 *he regular way, simulta- Other liabilities, 

■n 1941 while others contain inscription, S ini! r “ l °.' hcr in3,it ' ltions 1,1 sUte, we 

to the fete an d present president of the United i l de ( isr l the t,43e . 3 few weeks after certain ad- 1 Totalhabilities, 

States. There really see.J, to be no boimds tn th,! I v,ce / cacllpd tho resumption of specie pay- 
,ltn ‘t. 3 of federal enterprise in the manufaclvre of U'T h l ° h f f fdcr ,n whlch tlle banks suspended. _ 

SDurmus enk.i;i..t.. r_._ .. lu a“uiacu.re ol Whether a deleiritn mat, u.. .uf i i The late Charles C. Hakser. 


- £95,589,200 

£34.351,460 

- 13,184,702 

- 3,201,759 
2,426,7-15 

- 299.177 
- 306,164 

- 10,272.079 

74.637 

- 5,032,514 
8,355.468 

- 6,957,279 
3,127,218 


s95,589,200 

spurious substitutes for money ” a “ u,3Cll - r e ol W hether a delegate may be appointed by the banks The late Charles C.Haxrer. FromtheBalL 
r rnffl „ ’’ i°f this state, to meet in your convention, or not I ^ nicn ean. We learn that ourmuch lamented towns- 

the folloJin^!!]?„ PapPr ° r , Ib,; 2 . 3,! inst - we extract! 3m ln f 1 1,nc J l ,0 thu opinion that a great majority, if ,aan : ,he 13,0 Charles C. Harper esq. lias bequeath, 
citor of ^ r ,, P° n f be f.'fbiect, from the soli- , n . ot “H "f them, entertain sentiments similar to j-' 1 . 1 Ius valuable cabinet of minerals, together with 

those above expressed. Most respectfully yours &c 1)3 books, instruments, &c. relating to the science, 

-r 1 r* n ,■ Gwavi-sSwa s.‘president. ' .- .. 

Fo A. Gallatin, G. New bold, C. W. Lawrence, 
committee 

. J be 9 0, l V“i b "* “J°* ,r nal’- states, that the circu¬ 
lation ol all the banks in Ohio is now less than six 
millionj; and that every thing promises fair for a 
general resumption 


cimr 7k \ r ' p0n t,!e ?,, biect, from the soli- 

of X - "S- *«*• 

Office ofthe solicitor ofthe treasury, 
c.- November 17, 1837 


put 


tiniiu.m Hu, sxt. ri-iaung io me scicnct 
to the Maryland academy of science and literaiu/f, 
w here they have been deposited at the request of 
the testator by Robert Gitmor. esq. and professor 
Ducatcl. In noticing this act of liberality, we must 
he permitted to advert for a moment to the cliarw- 
ter ot the individual who has thus in his last mo¬ 
ments and in a foreign land, afforded evidence of 
his deep attachment to the literary and scientific 
institutions of his native state. Amiable and p* 


w hich is retail. ' rond°^/rd re«ml hen ’^Tih^xvl The se- ...^..n.iiuiis oi ms nauvo stare. Amiatne and po. 

»Sh^' d ^ ,u, v£rT , ^ r 'i tv Sifi ";“rrr t?- 0ur ci - ’•* 

cent* koin ft * ex . ce P5 saj ^ cents and half! ic'iinrr i i p 11 * ,as same tune been diinin-! Providence to have snared him, there ii every re^ 

States sbaU ^ t,le mint tllc United j vor of tho r^v K * < a 0,r ?!* stic e ^ clian ^es are all in fa. . son to bidievc tliat his career would have been oaf 

pSToroferJta, ? aS m0r ' e ^’ or 3,1311 be lhat?he S, ‘ Wa ^ he ? a Pon the seabord of dignified usefulness and lofty ambition. So*. 

S aly dh 1 P f ,d ’, 0r receiv ’ cd la payment nreilbr^k s "*P' n ?} 0D first ^ P^e, and however, has not been the will of his Creator, ui 
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NATIONAL MUSEUM OF AMERICAN HISTORY 


SCIENCE, TECHNOLOGY, AND CULTURE 

September 30, 1987 


Mr. Erice P. Newman 
Numismatic Education Society 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric, 

I've received yours of the twenty-second, and shall undertake to act 
on it within the next couple of weeks. I don't think the Washington 
Globe article will be very difficult to lay hands upon; I'm certain the 
Library of Congress has it, and I am due to go over there, introduce 
myself, and, hopefully, get a stack pass next week anyway. The thing 
from the Baltimore papers looks a good deal trickier, but if the guy was 
putting ads in one newspaper, he might well have been doing so in others 
at the same time. I am going to ask my colleague Lynn Vosloh, whom I 
think you've met, for his expertise on this one. Lynn is a good local 
historian, and he is also interested in the period. Between the two of 
us, I am hopeful we can come up with something. 

Margaret returns her best wishes to you, as, of course, do I. I 
would have liked to have made this latest COAC (thereby keeping a legend 
alive), but the Smithsonian was sponsoring something related to Native 
Americans at the same time, and, as I am a member of the Smithsonian's 
Columbian Quincentenary Planning Committee, it tied into that aspect of 
the job. 


Best of all. 



NUMISMATIST TO THE REPUBLIC 


Smithsonian Institution • Washington, D.C. 20560 
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1931 N. Cleveland Street, Apt. 600 
Arlington, Virginia 22201 
26 October 1987 


Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric, 


I finally got a chance to go over to the Library of Congress 
today in pursuit of that reference you needed for the 
Festschrift . The thing to remember about the Washington Globe is 
that it was a party newspaper for the Democratic Republicans 
(later Democrats), run by Frank P. Blair, in support of Van 
Buren, around whose ears the economy was falling at this 
particular juncture. So the paper tended to get somewhat shrill 
at times, including in this reference. 

I pursued the problem of Hard Times tokens throughout the run 
which LC has on microfilm of that newspaper, i.e., from mid-1835 
to the end of November 1837. The only allusion to these tokens 
is contained in the issue of 23 November 1837. Here goes: 

The G1obe . volume VII, no. 51, Washington City, Thursday, 
November 23, 1837*- 


TAMPERING WITH THE CURRENCY. 

The following article from the New York Journal of Commerce 
refers to a tampering with the currency, which has been carried 
on under Federal 2 auspices to a considerable extent. Most of the 
coins referred to are stamped with political caricatures, and 
other Federal devices. An emission of them hails the 
inauguration of DANIEL WEBSTER as President in 1841, while others 
contain inscriptions insulting to the late and present President 


4 That 1 s not a precise reproduction of the masthead, but 
contains all info. you’ll need. Note that the paper, 

t echnically, was called the G1obe . not the Wash1ngt on f i 1ohe . 


2 That is, Whig. The terms seem to have been interchangeable 
at this time, at least in Jacksonian rags such as this. 












il 


of the United States. 3 There really seems to be no bounds to the 
limits of Federal enterprise in the manufacture of spurious 
substitutes for money. 


From the N.Y. Journal of Commerce 

COPPER COIN.-- There are great quantities of copper pieces in 
the market which circulate as cents, but which are not so. They 
are generally too light; but the worst part of their 
construction is the bad metal they are made of, and their 
consequent tendency to become foul. Worst of all, they are a 
vile debasement of the current coin, by which individuals very 
improperly make a large profit at the public expense, their 
spurious coins being generally sold by the bushel, at 50 to 62 
1/2 cents the hundred. They are all stamped with some device 
other than that of the national cent; for, to put on that they 
would subject the operator to consequences not profitable. It is 
quite time for the public to refuse this trash altogether. A 
very discriminating spirit has been manifested in regard to pape_r_ 
change by the butchers and all those dealers who control such 
matters. The consequence is, that we have a comparatively sound 
currency, by which very little will be lost when the banks resume 
specie payments, and the paper change is expelled from the 
market. The notes of the city of Newark are now the only notes 
which circulate freely in our market. All the notes of self- 
created loan companies, or by whatever other name they may go, 
are, and ought to be, rejected. We hope the same course will be 
pursued with the dirty "no cents" which are attempted to be put 
forth so plentifully. 

And that’s It, Lynn Vos 1 oh hasn’t had time to run down the 
Baltimore reference yet. I have a hunch that, if it isn’t 
contained in a personal letter, it probably came from the 
Baltimore Gazet t e . which appears to have been the leading paper 
of that city. 

Best of luck with the article, and keep in touch. Incidentally, 
I saw the reference in Coin World to our friend Mr. Ford. If 
you're going to get something wrong, you may as well get it good 
and wrong! 



TIST TO THE REPUBLIC 


3 Note that there's no mention here of the store card type of 
Hard Times token, for which I have seen archival evidence in the 
Mint papers as early as 1835. But the editors were only 
interested in those tokens which lampooned Jackson and Van Buren. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , Missouri 63105 


December 16, 1987 


\ 


Ms. Shirley Viviano 
Enoch Pratt Library 
400 Cathedral Street 
Baltimore, MD 21201 

Dear Ms. Viviano: 

Over the telephone a week ago you were kind enough to tell me that you 
had newspaper microfilm for the Baltimore Sun and for the Baltimore American 
for the period 1 July 1837 to 31 December 1837. You could not send them 
on interlibrary loan and I asked if you could make a film duplicate of 
the period. Please advise us of the cost and please have that done for 
us if possible and below $20 per duplicate. 

I was told by Maryland Historical that you had the Maryland Gazette and 
also the city edition of the Baltimore Republican (sometimes known as 
Daily Argus) for the same period. Are these on microfilm or not? Would 
you also advise if you have the Baltimore Post, the Globe, the Transcript 
or the Patriot for the period in question? 

I will be grateful for your cooperation as it is difficult for me to 
find out about your holdings and how I can read them. If I find what 
I am looking for in one newspaper, I can pin down the dates and make 
it easy to find it in the others. 


Sincerely, 


Eric P. Newman 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis, Missouri 63105 


February 17, 1988 


Mr. Richard G. Doty, Curator 
National Numismatic Collections 
National Museum of American History 
Smithsonian Institution 
Washington, D. C. 20560 

Dear Dick: 

It took two weeks for the microfilm which was promised me on February 1st 
to get here. I read it steadily and found the item I needed. The fin¬ 
ished article will be coming your way within a week. Thank you for your 
patience. 


Sincerely, 


Eric P. Newman 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


February 17, 1988 


Mr. Willard R. Mumford 
987 Sherwood Forest Road 
Annapolis, MD 21401 

Dear Willard: 

I told you I would advise if I found the Baltimore ad for Hard Times Tokens. 
I have found it. I am writing the entire matter up for publication and 
will, of course, acknowledge your help. 

My eyes are practically falling out of their sockets from reading microfilm. 

Kindest regards, 


Eric P. Newman 







ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis, Missouri 63105 


February 18, 1988 


Mr. Richard G. Doty 
National Numismatic Collections 
National Museum of American History 
Smithsonian Institution 
Washington, D. C. 20560 

Dear Dick: 

I am pleased to enclose a copy of my article entitled The Promotion and 
Suppression of Hard Times Tokens consisting of 20 pages of text and 2 
pages of footnotes and 1 plate. I plan to send another plate very shortly, 
but did not wish to cause any delay in the typesetting. This article 
is for use in the Stefanelli Festschrift. Please feel free to let me 
know if there are any suggestions you wish to make as to a change in content. 

I would like to have the plate or plates returned after they have been 
used. 

After the Festschrift is published and distributed, I presume there will 
be no objection to my using parts of it or all of it in other publications. 

I have not enjoyed writing anything recently which gave me as much satis¬ 
faction as this article because I was so fortunate to be able to find 
so much in newspapers which has never been published. An enormous amount 
of work in this field has been done by others whose work I have tried 
to cite and I hope this is a good addition to that work. Thank you for 
asking me to participate. ,, 


Sincerely, 



Eric P. Newman 


jah 


Enel. 






ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis, Missouri 63105 


February 18, 1988 


Mr. Richard G. Doty 
National Numismatic Collections 
National Museum of American History 
Smithsonian Institution 
Washington, D. C. 20560 

Dear Dick: 

I am pleased to enclose a copy of my article entitled The Promotion and 
Suppression of Hard Times Tokens consisting of 20 pages of text and 2 
pages of footnotes and 1 plate. I plan to send another plate very shortly, 
but did not wish to cause any delay in the typesetting. This article 
is for use in the Stefanelli Festschrift. Please feel free to let me 
know if there are any suggestions you wish to make as to a change in conten 

I would like to have the plate or plates returned after they have been 
used. 

After the Festschrift is published and distributed, I presume there will 
be no objection to my using parts of it or all of it in other publications. 

I have not enjoyed writing anything recently which gave me as much satis¬ 
faction as this article because I was so fortunate to be able to find 
so much in newspapers which has never been published. An enormous amount 
of work in this field has been done by others whose work I have tried 
to cite and I hope this is a good addition to that work. Thank you for 
asking me to participate. 



Eric P. Newman 
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Enel. 








ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis, M.issouri 63105 


February 19, 1988 


Mr. Russ Rulau 
Route 2 

Iola, WI 54945 
Dear Russ: 

I am enclosing for your enjoyment and comment if you wish the article 
submitted for publication to the Festschrift for the Stefanellis. You 
might enjoy it. 

As I told you over the telephone, no part of the new material is to be 
used or disclosed elsewhere prior to the publication without my approval. 

I am looking forward to prints of a couple of Hard Times Tokens which 
will make the article more understandable to a few of the public. I 
appreciate your cooperation in getting these items for me. 

I look forward to hearing from you. 



jah 


Enel. 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , M.issouri 63105 


March 8, 1988 


Mr. Richard G. Doty 
National Numismatic Collections 
National Museum of American History 
Smithsonian Institution 
Washington, D. C. 20560 

Dear Dick: 

I know that you gave me until March 15, 1988 to send in any changes on 
my article for the Festschrift. I determined that I would send you a 
group of substitute pages now and, if I am to send any others, I will 
do so as soon as I can. I, therefore, enclose revised pages 4, 6, 9, 

12, 14, 15, 19 and 20. Please throw the other pages away and substitute 
these in the manuscript. 

On Wednesday, March 9, 1988, two friends of mine in Philadelphia will 
read newspapers hoping to find an advertisement and comment in the papers 
which I have been unable to find as yet. If they find it, I will want 
to add it and will amend a portion to do so. I have also been promised 
some pictures by Russell Rulau from the files of Krause. I am expecting 
those any day. 

I am glad to have the opportunity to make these various amendments because 



Ends. 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


March 11, 1988 


University of Illinois (Urbana) 

1408 W. Gregory - Room 128 
Urbana, IL 61801 

Attention: Ms. Ann Ricker 

Dear Ms. Ricker: 

Please be kind enough to lend us your microfilm covering the June through 
December, 1837 period of Bicknells Reporter Counterfeit Detector & Prices 
Current published in Philadelphia. 

We appreciate your cooperation and will reimburse you for appropriate 
costs. 

I telephoned one of your associates and told her that you were the only 
library in the United States which had this microfilm available for loan. 

The research is being done for an article to be published by the Smith¬ 
sonian Institution. 

Thank you for your cooperation. 


Sincerely, 


Eric P. Newman 


jah 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis , Missouri 63105 


March 11, 1988 
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University of Illinois (Urbana) 
1408 W. Gregory - Room 128 
Urbana, IL 61801 


Attention: Ms. Ann Ricker 




Dear Ms. Ricker: 

Please be kind enough to lend us your microfilm covering the June through 
December, 1837 period of IBicknells Reporter Counterfeit Detector & Prices 
Current published in Philadelphia. 

We appreciate your cooperation and will reimburse you for appropriate 
costs. 

I telephoned one of your associates and told her that you were the only 
library in the United States which had this microfilm available for loan. 

The research is being done for an article to be published by the Smith¬ 
sonian Institution. 

Thank you for your cooperation. 


Sincerely, 


Eric P. Newman 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


March 18, 1988 


Mr. Russell Rulau 
Route 2 

Iola, WI 54945 
Dear Russ: 

Thank you very much for having sent to me the photographs of a few Hard 
Times Tokens which were in the file of Krause Publications. I will use 
a few of them in the Hard Times Token article I am writing. Some unfor¬ 
tunately are not quality coins, but others are very nice. You will recall 
that I mentioned to you that the material in the article could not be 
used until the publication came out and I was under the impression that 
it would be by the end of this year. I am now informed by Dick Doty 
that it will be in 1989. The only good thing about the postponement 
is that I can add additional information which I can find, but I would 
much prefer having it published promptly instead. 

My thanks and best regards. 



jah 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


June 15, 1988 


Mr. Richard G. Doty 
National Numismatic Collections 
National Museum of American History 
Smithsonian Institution 
Washington, D. C. 20560 

Dear Dick: 

I enclose herewith a fully revised text of my article entitled 
"The Promotion and Suppression of Hard Times Tokens." It consists 
of 22 pages including footnotes. 

Please cancel the text of the old article except for the plate 
of four coin faces which I sent earlier and is now in Belgium at 
your printers. 

I will send within a few days the second plate which will need 
enlargment to the size of the finished page. The first plate I 
sent will probably have to be reduced to page size. 



bv 


enc. 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 6310 5 


August 22, 1988 


Mr. Richard G. Doty 
National Numismatic Collection 
Smithsonian Institution 
Washington, D.C. 20560 

Dear Dick: 

I hope you have had a good summer. I was pleased that Buttrey 
became the numismatic curator at the Fitzwilliam Museum in Cambridge. 
I'm sorry Nancy and Rose are not going to be at ANS and that Ken 
left ANA. What a wild world! 

As to the Festschrift, I want to ask on behalf of the writers to 
be sure you obtain for each author 25 to 50 offprints of the articles, 
including plates. I presume you are doing that but wanted to be 
sure. I also had requested the return 
plates when no longer needed. 

My best to you. 


Eric P. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , Missouri 63105 


October 14, 1988 


Mr. & Mrs. Lee Maher 
Box 670 

Bethel, CT 06801 
Dear Jane and Lee: 

Evelyn and I have often conversed as to the pleasure of being with 
you two on the Grand Tour and it was so nice of you to write. 

I have been delayed in writing you because of other problems. 

The roof on our home in Jamaica was partly blown off by Gilbert 
and the house soaked. We lost our big trees (Mango, African tulip, 
Royal Poinciana, ackee, cocoanuts, etc.) but our rubber, guango 
and nesberry survived along with a few skinny palms. I had to 
go there to arrange to restore the mess. 

I brought home from the trip to England, as you may recall, seeds 
from the Cedar of Lebanon tree which I found on the ground at the 
Menagerie. I was thinking of planting a few here and in Jamaica. 

The U.S. Customs said seeds were OK to bring in. The botanists 
say I should freeze them to put them through a "winter.” Would 
you like to try to sprout some. I suspect that the tree must have 
been a third or fourth generation of seeds brought to England during 
the crusades. 

Your interest in ray article involving Scoville is appreciated. 

I checked up on its publication by Smithsonian Institution and 
was shocked to learn that the book will not be released until December 
1989 because it is a festschrift for an official who will be 75 
years old at that time. It will be promoted soon I am told. It 
is all on numismatics. I am therefore enclosing a photocopy of 
part of my text for you. I didn't want to bore you with the whole 
items but will if you are insistent. 

We will try to contact you when next in your area (you probably 
will be travelling) but if your wanderings take you to the St. 

Louis area, please let us hear from you. In any event, let's have 
a telephone chat soon. 



EPNrbv 




American Numismatic Association 

WORLD'S LARGEST ORGANIZATION FOR COLLECTORS OF COINS, TOKENS, MEDALS & PAPER MONEY 


May 11, 1989 


Dear Numismatic Theatre Presentor: 

Thank you very much for agreeing to participate in this year's 
Numismatic Theatre. As you already know, this year's convention 
will be held in Pittsburg's David Lawrence Convention Center, August 
9-13. Our scheduled starting times are on the hour and are as 
follows: 


Wednesday, August 9 

Noon 

- 5 

PM & 7 - 9 PM 

and 




Thursday, August 10 




Friday, August 11 

Noon 

- 5 

PM 

Saturday, August 12 

Noon 

- 4 

PM 


You have been tentatively scheduled to speak at 

on _ y , /hoc os r / / _ 


d:oo 7W 


If this is not an acceptable time, please call James Taylor 
(1-800-367-9723) by May 19, so that we can try to arrange another 
time for you. 


Enclosed with this letter are several other items: 

- Numismatic Theatre Proposal : 

Please complete and send it so I receive it by May 25. It is 
especially important that the bottom section of this form is 
completed as it will be reprinted in the Numismatic Theatre 
Souvenir Program along with your picture. (Please enclose three 
passport-type photos when returning the Proposal.) The photo 
and the description of your presentation will also be used in 
all press releases, will be sent to the numismatic press, and 
the Pittsburgh newspapers. 

When describing your presentation, please make sure you 
adequately explain and promote the presentation so as to create 
maximum interest and anticipation. 


818 North Cascade Avenue • Colorado Springs, CO 80903-3279 
(719) 632-2646 • FAX: (719) 634-4085 












- a Guide for Numismatic Speakers: 

This is adapted from an earlier guide that was prepared by Carl 
Wolf when he was Chairman of the Theatre for so many years. 
Please read this guide carefully. It virtually assures that 
your talk will be better received and appreciated if you follow 
this guide. 

I especially want to stress the section of the guide which 
discusses the importance of including a handout with your 
presentation. All of our past Theatre surveys indicate how 
important this is for the audience and how much they appreciate 
having a handout. 

Regarding a few other matters, ANA has had a number of recent requests 
to purchase or loan audio tapes of previous Numismatic Theatre 
presentations. Unfortunately, only a few programs have ever been 
taped. However, this year ANA has contracted with Vanguard Audios of 
Kansas City to audio-tape all presentations. ANA is also considering 
having some of the programs video-taped. Please let James Taylor know 
if you object to having yourself either audio- or video-taped. 

In order for me to properly introduce you at the Theatre, please send 
a brief biography, or resume, when you send in your completed Proposal 
form. 

In conclusion, please send, for me to receive by May 25, the following 
items: 


- The Numismatic Theatre Proposal form 

- 3 passport-type photos to be used in the souvenir program and 
also for press releases 

- a biography for introducing you at the Theatre 

On behalf of the Pittsburg Convention Committee and the American 
Numismatic Association, let me thank you in advance for particpating 
in what I am confident will be the most exciting and stimulating 
Numismatic Theatre ever. 


Sincerely, 



John H. Burns v- 
96 LaMont Drive 
North Huntingdon, PA 15642 
Numismatic Theatre Coordinator 

JB/hj 


Enc. 









A GUIDE FOR NUMISMATIC THEATRE SPEAKERS 

Pittsburgh 1989 


I. Maximizing the Attendence at Your Program 

It is always a compliment and a big boost to one's ego to be in 
demand at an A.N.A. convention. If you do not attend every con¬ 
vention, then you may wish to take advantage of every opportunity 
to share your numismatic knowledge. 

This is not intended to squelch your enthusiasm, but if you do not 
wish to adversely effect the attendence at your Theatre program, 
then there are three activities you should avoid. In the past, 
some speakers have ignored this advise and came to regret it later. 

A. Do not agree to have your program, or versions thereof, publish¬ 
ed between now and the convention. No matter what anyone else 
tells you, it is the single most damaging thing you can do. 

Good publicity is another story, but the A.N.A. is handling that 

B. Do not agree to be the featured speaker, even on another subject 
at any of the other convention events. 

C. Do not give interviews to the numismatic press until after you 
have finished your program. 


II. Planning Your Program 

A. Thirty Minute Speaking Limit 

You are expected to plan and organize your presentation to a 
maximum of thirty minutes. A ten minute question-and-answer 
period will follow. 

Several times in the past, speakers have taken a forty-five 
minute program and simply condensed it into thirty minutes by 
speaking faster. Please do not do this. It is very unfair 
to your audience. They have come to hear a coherent, well- 
planned program and deserve as much. 

B. Pacing Your Talk 

The Theatre Coordinator will have in the back of the Theatre 
large placards with the numbers 15, 10, 5, 4, 3, 2, and 1, to 
let you know how many minutes you have remaining in your talk. 
If the room is dark because you are showing slides, a flash¬ 
light will be shone on the appropriate card. When planning 
your talk, you should make a note at each of these points, 
especially the 15, 10, and 5, so that you can pace the remain¬ 
der of your talk accordingly. 
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C. Limiting the Number of Slides 

Although most Theatre speakers are experienced enough to know 
better, please do not attempt to show a full carousel of slide 
They will have to move too quickly across the screen for your 
audience to appreciate them. 

D. Anticipating Your Audience 

In planning your program, you should keep in mind that Theatre 
audiences are totally unlike local coin club audiences. Peo¬ 
ple attend club meetings for many reasons and listening to the 
featured speaker is just one of them. Just the opposite is 
true at the Theatre. Since there are no other activities tak¬ 
ing place in the Theatre, there is only one reason why the 
audience is there - it is to hear your program. 

1. Attentiveness 


You will find your Theatre audience to be one of the most 
attentive groups you have ever had the pleasure to address. 
You will have their attention immediately, so do not plan 
to employ any special "attention grabbers" or show some 
silly slide. Tactics such as these are totally unnecessary 

2. Depth of Subject Desired 

Every numismatist has subconsciously learnt to avoid depth 
when speaking about their specialty. Over the years, we 
have seen the eyes of our friends wax over and, more than 
once, we have been chided by our spouse for boring people 
when we enthusiastically speak about our coins. We have 
also addressed coin clubs and could see the information 
"going over their heads" when we spoke with depth. 

Because of these experiences, we suppress our enthusiasm 
and have built into our minds a natural tendency to avoid 
depth and substance. Be on your guard when planning your 
program. You can expect your subconscious mind to tell you 
to avoid depth because no one, but you, is interested in 
hearing it. Do not listen to this voice! There are people 
who want to hear an in-depth program on your chosen subject 
Furthermore, they are going to be sitting in your Theatre 
audience. Start viewing them now as having as deep an in¬ 
terest in your subject as you have. 

This does not mean, however, that you can avoid certain 
basic facts, make great leaps over common knowledge or pur¬ 
sue your subject in a helter-skelter fashion. 
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II. 


2. Continued 


You must still give an adequate introduction, share pertin.- 
ent background information and direct your talk in an order¬ 
ly and logical fashion. With a Theatre audience, however, 
you can move more quickly into the "heart" of your program 
and delve more deeply into the subject than you normally 
have done. 


Our observations have shown that most Theatre-goers view 
themselves as advanced collectors. Many in your audience 
will probably be familiar with your subject and you can 
expect them to follow you to what ever depth you choose. 


3. Earnestness 


Some of the people in your audience have spent a good deal of money 
to attend the convention and they might be missing another good 
program at that very moment because they chose to attend yours instead. 
It should not surprise you then if your audience appears particularly 
attentive and very eager to learn. 


4. Use of Humor 


After reading the previous points, you may think that The¬ 
atre-goers are a sober, straight-faced group of people. 

This is not true. They appreciate some humor in a program, 
provided it is applicable and is part of your speaking style. 

Please be aware, however, that you will be addressing a 
group from varied cultural backgrounds, of many different 
ages and from a diversity of regions. Be considerate and 
judicious in your use of humor. A joke that might have 
brought uproarious laughter before a local or regional club, 
could very well be met with stony silence at the Numismatic 
Theatre. If you are in doubt about a particular use of 
humor, then do not use it. Under no circumstances is 
vularity to be considered a substitute for wit. 
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III. Suggestions for Enhancing Your Educational Message 

A. Provide a Hand-Out 


Based upon our audience questionnaires, the most successful and 
appreciated talks are those that include handouts. I suggest that 
you provide a brief or condensed version of your program. 

One 8 1/2" x 11" sheet of paper, single spaced and printed on 
both sides should be sufficent. It is acceptable to include 
more material, such as charts, diagrams, maps, etc. However, 
if you have multiple sheets, then bring them to the Theatre 
already collated and stapled. 

Be certain to list the title of your talk, the date, your 
name, and y if you have no objection, your address. We strong¬ 
ly encourage everyone to include a list of recommended books 
and articles for those who wish to learn more about your pro¬ 
gram. Depending on the nature of your program, you may want 
to make two lists, one of numismatic interest and 
a list of historical books which give a flavor for the times. 
Whichever way you choose will be acceptable. Unless you have 
a strong objection, we ask that you list it in the following 
manner: 


If you would like to read more about this subject, 
the following books are recommended 

(your list) 

If you cannot find them at your local public library, 
then write to: 

American Numismatic Association Library 
818 N. Cascade Ave. 

Colorado Springs, CO 80903 

They will be happy to help you read more about it. 


It is also acceptable to give the name and mailing address of 
any numismatic specialty group that an interested person may 
want to investigate and, perhaps even, join. However, do not 
give long sales pitches for these groups. This hand-out sheet 
should be primarily dedicated to the subject of your talk. 
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B. Use Two Slide Projectors Simultaneously 

To those speakers planning to use slides, we strongly encour¬ 
age you to use the Theatre's two projectors simultaneously. 

It will require a little extra planning on your part, but it 
will greatly enhance your program's educational message and 
appeal. 

Doing this is not nearly as complicated as it may seem. During 
your program, you will have the projector controls on the 
podium. You will not have to focus your slides, because the 
projectors will do this automatically. The only work you have 
to do is push the "forward" button. Pushing one more button is 
all the extra work this second projector will require of you. 

The following are suggestions on how you might separate your 
slides when using both projectors. 

1. Obverse - Reverse 


If your program consists primarily of showing the obverse 
and reverse side of coins, medals, etc., then load your 
two carousel trays so that as one is showing the obverse 
side, the other screen is showing the same coin's reverse. 

2. Comparisons 

If your program consists primarily of showing comparisons, 
such as: genuine versus counterfeit, MS 65 grade versus 
MS 60 grade, type I versis type II variety, numismatic pro¬ 
traits versus a painting or sculpture, etc., then separate 
your slides so that the two items being compared can be seen 
by your audience at the same time. 

3. Support Material 

If your program has non-numismatic support material, such 
as: maps, charts, diagrams, old photographs, art objects, 
etc., then separate these slides from those of coins, 
medals, etc. In this application, it is very conceivable 
that one slide of support material shown on one screen 
could easily illustrate a number of coin slides on the 
other screen. 

Example: A map of the ancient silk route could easily remain 
on one screen while twenty or more slides of coins from 
different countries is passing through the other projector. 
Using the electric pointer, the speaker could refer to spec¬ 
ific points on the map while discussing the coins being 
shown on the other screen. 
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III. B. 3. Continued 

With some imagination, this idea can be applied to pro¬ 
grams using charts,, art objects, old photographs, etc. 

4. Alternating Your Slides 


If none of these suggestions apply to your program and 
you cannot think of another, then please consider alter¬ 
nating your slides between the two projectors. By doing 
this, your audience has the opportunity to view each slide 
twice as long as they normally would. 


C. Use the Projector's Black-Out Feature 


The projectors at your disposal have a black-out feature. If 
you skip a slot when loading your slides into the carousel 
tray, the projector will treat this as a black slide when it 
advances to that position. This eliminates that unattractive 
and annoying feature of blinding one's audience with a bright 
and glaring light. The black-out feature makes this impos¬ 
sible to happen. 

The black-out feature can also be judiciously used to add a 
professional touch and further enhance your educational 
message. At some point(s) during your presentation, you may 
wish to have the undivided attention of your audience. Perhaps, 
you have something important to say, wish to introduce a new 
line of thought or emphasize a particular point. Whatever 
your reason, you can skillfully drive your point home by not 
having any slides up on the screens. For those few moments, 
your audience has no choice but to give their full attention 
to what you are saying. 

Do not worry about the Theatre being pitch dark for those few 
moments. Your audience will be able to clearly see you be¬ 
cause of the lighted podium. 

Employing this educational technique requires no additional 
work on your part. It does, however, require planning. You 
must decide the point(s) at which you want your audience's 
full attention. Then when you load your slides into the car¬ 
ousel tray(s), you skip one slot. It is that simple. 

This black-out feature may also be wisely put to use when 
operating two projectors. Perhaps the map you have on one 
screen will not apply to a series of coin slides in the mid- 








-Page 7- 


III. C. Continued 


die of your program. Furthermore, the map or chart that 
follows is just as unrelated. • If this is the case, then 
skip a slot in the carousel tray and have nothing on the 
second screen while these coins are being shown. 

D. Familiarity with the Environment 

One of simpliest ways to enhance your educational message is 
to be as familiar as possible with the environment where you 
will be delivering the message. Therefore, we encourage you 
to attend one or more Theatre presentations before your 
scheduled program. Even an experienced speaker can profit 
from this. Familiarity with the Theatre's general operation, 
layout, acoustics, and equipment will certainly be of benefit 
of you when you begin your own.talk. 

E. Submit a Complete Text 

A number of speakers find it best to conduct their program 
through the use of notes only. This is acceptable. However, 
if you have a complete text of your program, we respectfully 
request two complete copies (photographs are not necessary) 
to be put into the A.N.A. Library. 

This would be made available for reference only and would not 
be published without your permission. Each year, we get a 
number of post-convention requests from Theatre-goers and 
collectors who were not able to attend. If you allow your 
text to be made available in this manner, then you are in¬ 
creasing the chances for your educational message to be more 
widely dispersed. 








POSSIBLE INTRODUCTION 


Eric P. Newman, whom many of you may know, is a numismatic collector, 
author, editor, teacher, and numismatic museum founder. His major 
book is The Early Paper Money of America. He has written many other 
books and articles, based upon a lifetime of original research in the 
American field. He has received more Heath Awards from the A.N.A. 
than anyone else. He is a member of the Council of the American Numismatic 
Society. He is the only person who has received the two highest American 
awards in numismatics, the Farran Zerbe Medal from the A.N.A. and the 
Archer Huntington Medal from the A.N.S. 






AMERICAN NUMISMATIC ASSOCIATION 

Pittsburgh, Pennsylvania 

98TH ANNIVERSARY CONVENTION • AUGUST 9-13, 1989 


NUMISMATIC THEATRE PROPOSAL 


Read the reverse side before completing this form. Please print or type and use a separate form for each 
proposed talk. Return promptly to: 


John H. Burns 

96 La Mont Drive • N. Huntingdon, PA 15642 • 412-824-2281 


Name 

Street 


ERIC P. NEWMAN 


6450 CECIL AVE 


City, State & Zip ST. LOUIS, mo 63105 


Home 

Telephone . 
Work 

Telephone . 
Your ANA 
Number _ 


314-727-0850 


314-331-6540 


4624 


Title of Your Proposed Talk: THE PROMOTION & SUPPRESSION OF HARD TIMES TOKENS 


Estimated Length, Not Counting a Question & Answer Period: 


Your Presentation Wpyild B$ Accompanied By: 

x Slides. How Many? 10 

_2 Exhibit Material. 

0 Other _ 


25 _Minutes. 

Your Equipment Requirements Would Be: 

1 Slide Projector & Screen. How Many? 

0 Exhibit Cases. How Many? _ 

0 Blackboard & Chalk. 


______ _ Other__ 

Please give a description of your proposed presentation. It is impossible for the Coordinator and his 
advisors to be familiar with every numismatic field. Assume we know nothing about your chosen subject 
as you complete this section. Include your talk's primary focus, significant highlights and conclusions, 
using a second sheet if necessary. If you have difficulties in putting this into words, please call the above 
number for assistance. 


The advertising and sale of Hard Times Tokens has never been documented _ 

and a few examples are given. The governmental objection to such circulation 

as illegal is discussed and the attempts by the authorities to prosecute 

and to prevent circulation are described. 


SAM DEEP, GENERAL CHAIRMAN 
1920 Woodside Road • Glenshaw, PA 15116 
412/487-2379 



































There have been rare exceptions in the past, but every speaker will probably be limited to one 
thirty minute presentation, not counting a question-and-answer period. However, it is acceptable and you 
are encouraged to submit multiple proposals. When doing this, please use a separate form for each. 

All proposals receive equal consideration, even those submitted by people who have never attended 
an A.N.A. convention. Unfamiliarity with the Theatre and its operation is no excuse for not submitting a 
proposal. Should yours be accepted, the Coordinator will appraise you of all pertinent details and provide 
as much assistance as you need to feel comfortable. 

If you feel that the Theatre is only for well-known numismatists and experts, then you are 
mistaken. No doubt, the final schedule will have some familiar names, but convention-goers want to see 
some new ones also. 

Every Theatre proposal cannot be the result of original research. However, if you have uncovered 
new information which may lead to new interpretations and conclusions, please clearly state this in your 
program description. 

Submit your proposal, even if you are not certain of attending the convention. You will be 
contacted at a later date to verify your plans. The final schedule must be planned well in advance and 
nearly every year several excellent proposals arrive too late to be considered. 

Accompanying exhibit material and/or slides are not a requirement, but our experience has shown 
that they do enhance a program’s educational message. After all “A picture is worth a thousand words. 

Even if you feel that you n um ismatic specialty would appeal to only a small group of collectors, 
please submit a proposal anyway. Give the Coordinator and his advisors the opportunity to review your 
idea and perhaps work with you to enhance its appeal. 

For those speakers whose proposals are accepted, the A.N.A. will: 

• handle all necessary publicity. 

• provide all facility and equipment requirements, plus someone to supervise its operation 
and keep it in good working order. 

• provide suggestions based on our past experiences in running many successful Theatre 
programs. 

• finalize with your approval the time and date of your talk. 


If your proposal is on the final schedule, you should be prepared to provide: 

• a number of copies of your talk in a brief and encapsulated form to be given as a hand-out 
to your audience. One SV 2 ” x 11” sheet, printed on both sides, should be sufficient. 

• a biography of yourself 

• two complete copies of your program to be put into the A.N.A. Library (photographs are 
not necessary). It would be made available for reference only and would not be published 
without your permission. 

• three black and white photographs of yourself. 



American Numismatic Association 

WORLD'S LARGEST ORGANIZATION FOR COLLECTORS OF COINS, TOKENS, MEDALS & PAPER MONEY 


1EI C KJCUJ (Y\<2.C\ 

TO: Numismatic Theatre Presenters DATE: August 1, 1989 

FROM: James Taylor 

RE: Your Numismatic Theatre Presentation 


This 


is to confirm that you will be speaking at the 


Theatre on i-Ci Aah , _Li_ _ _ 

in Room South 2 of the David L. Lawrence Convention 


at_ 

"Center. 


1989 Numismatic 

2100 


We will provide 4 exhibit cases, 2 projectors and 2 screens, an overhead 
projector, and a blackboard for your use. If you need additional 
equipment, please call me immediately at 1-800-367-9723. All 
presentations will be professionally audio-taped and. video-taped. 

In order to maintain our tight schedule (43 speakers and 29 hours of 
presentations), each speaker must confine himself/herself to the allotted 
time. Please do not speak for more than 30 minutes nor answer questions 
for more than 15 minutes. In order to accomplish this, you may need to 
reduce the number of slides yon show or pare your presentation a bit. 


I strongly urge you to provide handouts (typed summaries and highlights, 
bibliographies, printed copies of slides, etc.). All of our past Theatre 
surveys indicate how important this is for the audience and how much they 
appreciate them. 


Please take the time to review "A Guide for Numismatic Theatre Speakers” 
that was sent to you in May. It will help insure your talk being 
first-rate and one which is worth circulating on either video or audio 
tape later among our members. 


Other quick points: 


- I suggest you locate the Theatre room (South 2) and attend a 
presentation or two prior to your talk.' 


- You may contact John Burns, chairman of the Numismatic Theatre, cr 
myself in Pittsburgh through the Westin William Penn Hotel message 
center (412-281-7100). John's home phone number is 412-824-2281. 

- Please contact John or myself as soon as you arrive at Pittsburgh to 

alleviate any of our concerns. 3 y 


- i suggest you bring your slides already in a carousel, prearranged in 
the proper order for your presentation, thereby eliminating any last 
minute frustrations or mistakes when placing them in the carousel. 

Please call me if you have any other questions or concerns. I look forward 
to seeing you in Pittsburgh next week. 


818 North Cascade Avenue • Colorado Springs, CO 80903-3279 
(719) 632-2646 • FAX: (719) 634-4085 







John H. Burns 
Education Chairman 
Numismatic Theatre Coordinator 


The 1989 Numismatic Theatre offers convention-goers a wide array of stimulating topics and thought- 
provoking speakers. Many speakers will be appearing for the first time, while old favorites will be retur¬ 
ning to talk about their latest research and ideas. The afternoon talks are scheduled for 30 minutes, 
while the evening panels are larger. Each will be followed by a lengthy question-and-answer period. 

Whether you are new to numismatics or a veteran collector, investor or hobbyist, the 1989 Numismatic 
Theatre offers programs that are certain to both entertain and inform you. 

Study this program and reserve those times for broadening your numismatic knowledge. 


The f School O 

Numismatics 


American Numismatic Association 

1 - 800 - 367-9723 


Printing of this 1989 Numismatic Theatre Schedule was made possible by a generous contribu¬ 
tion by Krause Publications, publisher of fine periodicals and books for the collector. 
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WEDNESDAY, AUGUST 9 


12:00 noon 

“Treasure Coins: Identification, Availabililty and Values” 

Frank Sedwick, Ph.D., Maitland, FL 

Dr. Sedwick will begin with a brief commentary on the concept of “treasure coins,” and why it is 
a term too imprecise for the numismatist. He then will open the session to questions from the audience 
about any aspect of the field that might be of interest to collectors, potential collectors, or the simply 
curious. The most likely areas of inquiry include the location and significance of certain shipwrecks 
and their typical yields, how the coins are recovered and cleaned, identification of specimens (people 
are encouraged to bring their finds), and their relative values in the numismatic market. 

1:00 p.m. 

“Consumer Protection in the Rare Coin Industry: A Panel Discussion” 

Ken Bressett, Colorado Springs, CO; Gary Adkins, Apple Valley, MN; Leonard Albrecht, Col¬ 
orado Springs, CO; Bill Fivaz (moderator), Dunwoody, GA 

This presentation will discuss ways in which rare coin investors can protect themselves by avoiding 
dealing with dishonest firms and buying overgraded, overpriced or otherwise inferior products. Third- 
party grading of coins will be discussed as well as an overview of organizations that protect the investor, 
such as the Professional Numismatists Guild (PNG) and the Industry Council for Tangible Assets Coin 
and Bullion Dealer Accreditation Program (CABDAP). Learn how to safely invest in rare coins by iden¬ 
tifying honest, reputable sources of supply and avoiding common coin-industry rip-offs. 

2:00 p.m. 

“Some Rare and Unpublished Roman Coins in the ANA Museum” 

Robert Hoge, Colorado Springs, CO 

Although it has only been in existence for 22 years, the ANA Museum has quickly taken its place 
as one of the world’s major collections. Its cabinet of ancient coins is still relatively modest, numbering 
some 5,000 pieces, but among these are many specimens that are outstanding because of their historical 
context, condition or scarcity. 

The Museum’s collection of Roman coins, in particular, has improved markedly. Pieces that will be 
presented, through slides, include only a selection of items that^appear to be unpublished or are other¬ 
wise known to be of the highest rarity. Each of the coins featured will be discussed in terms of its at¬ 
tribution, numismatic significance, and relationship to the ANA collection as a whole. Most are of the 
Imperial series; however, one Republican and two local Greek pieces will be shown, one of which is 
of the little-known silver issues from Mopsis in Cilicia. 

3:00 p.m. 

“Check Collecting” 

Lawrence Marsh, Jacksonville, FL 

Larry Marsh will discuss the rising importance of check collecting and its role in the paper-money 
collecting phenomena of the last 20 years. Slides will demonstrate the historical and economic significance 
of checks along with their unmatched beauty. Come with your questions and be prepared for some 
surprises. 

4:00 p.m. 

“Collecting Credit Cards” 

Ken Hallenbeck, Colorado Springs, CO 

Ken Hallenbeck, the incoming president of ANA, will talk about credit cards and credit card collec¬ 
ting. This will include slides showing the earliest form of credit in the United States—charge coins often 
referred to as credit tokens, and charge-a-plates, which succeeded charge coins. In the final portion of 
this talk many unusual credit cards will be displayed, showing the development from paper and card- 


1:00 p.m. 

“Computers in Numismatics” 

Carling Gresham, Pomona Park, FL 

Computers have invaded nearly every facet of commerce and life, including numismatics. Computers 
can help you better organize and manage your collection, allow you to gain market prices and quotes 
instantaneously, communicate back and forth with fellow numismatists, help you research a coin or 
an article, and much more. But you’ve got to get past your fear first. Carling Gresham, a computer 
expert and a dedicated numismatist, will help you get over that fear and help get you started toward 
becoming computer literate. 

2:00 p.m. 

“Numismatic Publishing Perspectives” 

Cliff Mishler, Iola, WI 

Cliff Mishler, publisher emeritus of Krause Publications, will provide an inside analysis of how 
numismatic publishing has changed the face of the hobby over the past four decades. He will explore 
the important involvements, influences and responsibilities that have been shouldered by the fourth estate 
from time to time. Advances in publishing communications technology as they have impacted on the 
products that serve the industry will be reviewed. And, in closing, he will take a shot at visualizing 
what may be in store for the future. 

3:00 p.m. 

“Treasures of the ANS” 

Margo Russell, Sidney, OH 

This audio-visual program was developed by the American Numismatic Society (ANS), one of the 
foremost centers for numismatic research and training in America. Margo Russell, former editor of Coin 
World and a member of the ANA Hall of Fame, will speak on the Society’s world-famous collection 
of coins, medals and paper money, and its outstanding library. Mrs. Russell will discuss ANS’s role 
in scholarship and education and its goal to encourage scholars and individuals to examine and study 
its cabinet and to use its library. 

4:00 p.m. 

“Star Coins of History from the Smithsonian” 

Dr. Elvira Clain-Stefanelli, Washington, DC 

Dr. Elvira Clain-Stefanelli, executive director of the National Numismatic Collection (NNC), will 
present a brief history of the Smithsonian Institution and its founder, James Smithson, followed by 
the history of the NNC since its inception in the 1840s. Using a series of slides, Dr. Clain-Stefanelli 
will show some of the treasures of the NNC collected over a century and a half. Among them will 
be familiar pieces from the U.S. Mint and Chase Manhattan collections, from Josiah K. Lilly, the Norwebs 
and many other generous donors. 
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to depict a wide variety of themes that have often formed a collecting subject in their own right. Coins 
on bank notes and maps on bank notes, with their comparison to the original item, are the subject 
matter of this lecture. Packs of playing cards bear depictions of coins and bank notes, and a 52-card 
pack has actually served as a comprehensive atlas of the counties of England and Wales. Yasha’s lecture 
will try to expand the interest of the collector who often prefers to limit himself to the boundaries 
of his own favorite subject. 

5:00 p.m. 

“Successful Investing in Collector Coins” 

Paul Padget, Cincinnati, OH 

Paul Padget has been a collector, investor and dealer (in that order) in coins since the 1940s. A suc¬ 
cessful engineer and transportation executive earlier, he has worked fulltime in the rare coin and precious- 
metals business for the past 10 years. Paul does not run a coin shop and does not deal directly with 
the public. Instead, he caters to the needs of over 200 advanced collectors and investors. The thesis 
of his talk is that there are not one, but two, markets for rare coins—the “promoted” market and the 
“collector” market, and that investors need to better understand the collector market to successfully 
invest in rare coins. 


6:00 p.m. 

“Walter Breen Answers Your Questions about Numismatics” 

Walter Breen, Berkeley, CA 

Walter Breen is a renowned scholar, researcher, author (more than 40 books, several of which are 
monumental), numismatic authority, celebrity, and much, much more! Walter returns, by popular demand, 
to field all your questions on numismatics. This is certain to be a fun hour that will sustain most everyone 
until next year’s Seattle convention. 


SATURDAY, AUGUST 12 


11:00 a.m. 

“A New Look at the New Jersey Coppers” 

Michael Hodder, Wolfeboro, NH 

Michael Hodder is completing an exhaustive study of the New Jersey copper coinage of 1786-88. 
He has used statistical analyses of metrology and die-state records of several thousand coins. His research 
has led to a revision of die-emission sequences and mint attributions that were proposed by earlier 
researchers. Not only has the terminal date for the coinage been pushed back to 1789-90, but Mathias 
Ogden’s role over the whole period has been re-examined. Here is your chance to learn about some 
important pre-publication research by a young and important numismatist. 


12:00 noon 

“The Creation of the 1989 Pittsburgh ANA Medal” 

Don Carlucci, Cheswick, PA 

The Pittsburgh convention medal was designed by John Mercanti, assistant chief engraver of the U.S. 
Mint, as a token of appreciation and support for the Pennsylvania Association of Numismatists. In designing 
the medal, Mr. Mercanti wanted to commemorate the 200th anniversary of Washington’s first presidential 
inauguration. The medal’s obverse depicts George Washington as a young surveyor atop Mt. Washington 
looking down on a wooded site where the three rivers converge. Behind the woods is Washington’s 
vision of what was to develop on that site—Pittsburgh’s present-day skyline. 

Don Carlucci will describe how this beautiful medal came to be. Immediately following his talk, at 
1:00 p.m., Auctions by Bowers & Merena, Inc. will be auctioning many items used by Mr. Mercanti 
to produce the medal. 


board cards to plastic cards, and current cards with holograms and magnetic strips on the back. This 
should be an entertaining and interesting talk about a subject little known in numismatics. A question- 
and-answer session will follow with actual examples available for examination. Participants are welcome 
to bring some of their own credit items for Ken’s expert evaluation. 


5:00 p.m. 

“Estate Planning for the Numismatist” 

Gary Lewis, Fort Myers, FL; Walter Perschke, Chicago, IL 

Gary Lewis, an ANA regional coordinator and a professional certified financial planner, and Walter 
Perschke, president of one of the most respected coin investment brokerage firms, will discuss the reasons 
for preparing a financial plan and how to go about organizing one’s self financially. They will also speak 
in detail on the latest tax changes and their ramifications. A wide variety of estate-planning techniques 
will be presented, along with how best to dispose of a coin collection. This should be an important 
and helpful presentation for those people who may have developed an estate plan some time ago or 
those who keep putting off this important responsibility. 


7:00 p.m. 

"Debate: Have Coin Investors Ruined the Hobby for Collectors?” 

PRO: John Ford, Phoenix, AZ; Carl Carlson, New York, NY; R.W. Julian, Logansport, IN 
CON: David Hall, Costa Mesa, CA; Maurice Rosen, Plainview, NY 
Moderator: Margo Russell, Sidney, OH 

The rather provocative title of this debate tells it all. Six renowned numismatists—three collectors 
and three investors—will debate this constantly asked question. Margo Russell, former 
editor of Coin World and a member of ANA’s Hall of Fame, will moderate. We may not settle this 
question entirely, but it is certain to get everyone thinking and talking. Arrive early and be sure to 
check your firearms at the door. 


THURSDAY, AUGUST 10 


12:00 noon 

“The Story of Rare United States and Columbia Coin Glass” 

James Simmons, Cambridge, MD 

The intriguing but little-known story of coin glass began nearly a century ago at the 1892 Columbian 
Exposition and World’s Fair in Chicago. This unique glass was made with genuine U.S. coin images 
in the mold. After only a few months, production was discontinued because the glass was declared 
counterfeit by the U.S. government. About 100 varieties are known to exist in several coin denomina¬ 
tions and types. This dramatic story has no equal in the realm of glassware, and James Simmons is 
recognized as the foremost expert in the field. Don’t miss this talk, which will immediately precede 
a guided tour of the coin glass exhibit by Mr. Simmons. 


1:00 p.m. 

“George H. Clapp: The Man and His Life” 

Mark Auerbach, Cliffton, NJ 

George Clapp may be best known by the general public as the founder of ALCOA Aluminum, but 
by numismatists he is best remembered for his world famous collection of Early American coppers, 
specifically, large cents. Mark Auerbach has done original archival research on Clapp and will report 
his findings at this program. Not only will Clapp’s life be discussed, but Mark will also review the pedigrees 
of some of the most significant coins from the Clapp collection. 




2:00 p.m. 

“Small Size Red Seals” 

Nelson Page Aspen, M.D., West Chester, PA 

Red Seals—legal-tender small-size notes—began in 1928. They replaced the larger size notes that had 
been issued up until then. Actually, the BEP had been printing small-size notes for some time before 
this, but only for the Philippines! Did you know that many of the originally proposed portraits were 
never used? Dr. Aspen’s talk will be loaded with historical anecdotes that are sure to interest everyone. 


3:00 p.m. 

“Dutch Sieges of the 16th and 17th Centuries” 

Larry Korchnak, Aliquippa, PA 

“Dutch Sieges” will introduce the numismatist to the events surrounding the war between Spain and 
the Low Countries (the Eighty Years’ War, 1568-1648). During this period a significant number of 
obsidional, or siege, coins were produced. Larry Korchnak, one of the foremost collectors of siege coins, 
will discuss specific sieges and will provide descriptions and slides of the various types of coins produced. 
Representative coins will be displayed along with a few key reference books on the subject. 


4:00 p.m. 

“The Washington before Boston Medal: One More Time” 

Dick Buckley, Bethel Park, PA 

The gold Washington before Boston medal was presented by Congress to General Washington and 
remained in his family until 1876 when it was purchased for $5,000 by 50 Boston citizens and presented 
to the city. A silver specimen—one of only four known—was presented to the General by the French 
government and subsequently was owned by Daniel Webster. There have been five distinct restrikes 
of the medal! Learn the fascinating history of this significant medal from one of its foremost experts. 


5:00 p.m. 

“How Not to Lose Your Hard-Earned Money When Investing in U.S. Commemoratives and U.S. 
Type Coins” 

Anthony Swiatek, Manhasset, NY 

The “do’s and don’ts” of coin collecting from the publisher and editor of a well-respected and noted 
numismatic newsletter, and co-author of The Encyclopedia of United States Silver and Gold Commemorative 
Coins , 1891-1954. Tony will share his knowledge of collecting. Most numismatists collect for enjoy¬ 
ment, but the investment realities of coins cannot be overlooked. This is an opportunity to ask the 
questions you have been wanting answers to. 


7:00 p.m. 

“Everything You Wanted to Know about Numismatic Literature but Were Afraid to Ask: A Panel 
Discussion” 

Remy Bourne, Fridley, MN; John Ford, Phoenix, AZ; Frank Katen, Silver Springs, MD; George 
Kolbe, Crestline, CA; Armand Champa (moderator), Louisville, KY 

Armand Champa, president of the Numismatic Bibliomania Society, will discuss the legendary works 
and great rarities of numismatic literature, highlighted by slides from his famous library. John Ford will 
discuss the personalities behind numismatic literature and libraries. The legendary “Wylie Hoard” of 
the 19th century will be the topic of Frank Katen’s presentation, while George Kolbe will discuss the 
“inside story” of major auctions of numismatic literature. Remy Bourne will uncover the treasures to 
be found in fixed price lists and numismatic promotional literature. 

Following the individual presentations, Mr. Champa will moderate a roundtable discussion about 
numismatic literature. This lively program is guaranteed both to entertain and inform newcomers and 
bibliophiles alike. 


FRIDAY, AUGUST II 


12:00 noon 

“The Conder Is Not a Bird: An Introduction to the 18th-Century Token-Coinage of Great Britain” 
Frank Van Valen, Wolfeboro, NH 

The regal coinage output of Great Britain was at best very spotty during the latter half of the 18th 
century. Small change, the backbone of the working man’s economy, was nearly nonexistent. To alleviate 
this shortage, and to pay their laborers, many merchants produced halfpenny and farthing tokens. These 
circulated in the place of regal coinage. As soon as collectors of the day showed an interest in these 
pieces, unscrupulous merchants and counterfeiters manufactured their own fabrications, thus destroying 
the economic integrity of the tokens. Frank Van Valen will discuss connections between Conder tokens 
and our own Hard Times tokens. He will also trace the evolution of these tokens from their beginnings 
in Wales in 1787, and relate these tokens to our own colonial coins. Finally, he will answer the rather 
intriguing question of how Conder tokens got their name. His slide presentation will feature rare and 
interesting items, many in Proof condition, and will show such famous items as the “slave” token, Lady 
Godiva, and even a two-headed cow! 

1:00 p.m. 

“Numismatics and Television” 

David Lisot, Hollywood, CA 

David Lisot is business-news commentator and reporter for the Financial News Network (FNN) and 
specializes in numismatics. The hobby of coin collecting is no longer a collector-dominated market. 
The entry of major financial investors has changed the face of numismatics forever. One of the major 
forces to have catalyzed this change is the use of television as a medium to transmit the message of 
numismatics. This medium is powerful in its ability to convey the legitimacy of an idea to a large audi¬ 
ence. David Lisot will discuss how television has been used and abused in its presentation of numismatics. 

2:00 p.m. 

“The Promotion and Supression of Hard Times Tokens” 

Eric P. Newman, St. Louis, MO 

Eric Newman, a renowned numismatist and author, makes his first appearance at the Numismatic 
Theatre. Mr. Newman has chosen Hard Times Tokens as his topic. Hard Times Tokens have never 
been fully documented. He will discuss the government’s objections to their circulation as illegal and 
the attempts by the authorities to prosecute and prevent their circulation. This promises to be a highlight 
of the Theatre, so arrive early for a good seat. 

3:00 p.m. 

“Coins of the HMS Feversbam: New Light on 18th-Century America” 

William L. Bischoff, New York, NY 

When the HMS Feversbam sank in 1711, the event was no more than a footnote in the century-long 
rivalry between France and England for mastery of North America. Salvage of the vessel’s coins over 
the past decade, by contrast, looms as one of the most important, if not the most important, hoard 
find in the numismatic history of the 13 colonies. This talk compares and contrasts the Feversham’s 
recently discovered secrets with those of other finds (the Castine hoard, for example) to show what advances 
this discovery has brought to our knowledge of political and economic life in Colonial America. 

4:00 p.m. 

“Bank Notes—An Inter-Disciplinary Study” 

Yasha Beresiner, London, England 

“Legal-tender playing cards” and “cartographic paper money” may sound like incongruous titles for 
collecting subjects. However, the link between various collectors’ items not only is possible and prac¬ 
tical, but also can become quite fascinating. Bank notes, almost from their inception, have been used 
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The 1989 Numismatic Theatre offers convention-goers a wide array of stimulating topics and thought- 
provoking speakers. Many speakers will be appearing for the first time, while old favorites will be retur¬ 
ning to talk about their latest research and ideas. The afternoon talks are scheduled for 30 minutes, 
while the evening panels are larger. Each will be followed by a lengthy question-and-answer period. 

Whether you are new to numismatics or a veteran collector, investor or hobbyist, the 1989 Numismatic 
Theatre offers programs that are certain to both entertain and inform you. 

Study this program and reserve those times for broadening your numismatic knowledge. 
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WEDNESDAY, AUGUST 9 


12:00 noon 

“Treasure Coins: Identification, Availabililty and Values” 

Frank Sedwick, Ph.D., Maitland, FL 

Dr. Sedwick will begin with a brief commentary on the concept of “treasure coins,” and why it is 
a term too imprecise for the numismatist. He then will open the session to questions from the audience 
about any aspect of the field that might be of interest to collectors, potential collectors, or the simply 
curious. The most likely areas of inquiry include the location and significance of certain shipwrecks 
and their typical yields, how the coins are recovered and cleaned, identification of specimens (people 
are encouraged to bring their finds), and their relative values in the numismatic market. 

1:00 p.m. 

“Consumer Protection in the Rare Coin Industry: A Panel Discussion” 

Ken Bressett, Colorado Springs, CO; Gary Adkins, Apple Valley, MN; Leonard Albrecht, Col¬ 
orado Springs, CO; Bill Fivaz (moderator), Dunwoody, GA 

This presentation will discuss ways in which rare coin investors can protect themselves by avoiding 
dealing with dishonest firms and buying overgraded, overpriced or otherwise inferior products. Third- 
party grading of coins will be discussed as well as an overview of organizations that protect the investor, 
such as the Professional Numismatists Guild (PNG) and the Industry Council for Tangible Assets Coin 
and Bullion Dealer Accreditation Program (CABDAP). Learn how to safely invest in rare coins by iden¬ 
tifying honest, reputable sources of supply and avoiding common coin-industry rip-offs. 

2:00 p.m. 

“Some Rare and Unpublished Roman Coins in the ANA Museum” 

Robert Hoge, Colorado Springs, CO 

Although it has only been in existence for 22 years, the ANA Museum has quickly taken its place 
as one of the world’s major collections. Its cabinet of ancient coins is still relatively modest, numbering 
some 5,000 pieces, but among these are many specimens that are outstanding because of their historical 
context, condition or scarcity. 

The Museum’s collection of Roman coins, in particular, has improved markedly. Pieces that will be 
presented, through slides, include only a selection of items that^appear to be unpublished or are other¬ 
wise known to be of the highest rarity. Each of the coins featured will be discussed in terms of its at¬ 
tribution, numismatic significance, and relationship to the ANA collection as a whole. Most are of the 
Imperial series; however, one Republican and two local Greek pieces will be shown, one of which is 
of the little-known silver issues from Mopsis in Cilicia. 

3:00 p.m. 

“Check Collecting” 

Lawrence Marsh, Jacksonville, FL 

Larry Marsh will discuss the rising importance of check collecting and its role in the paper-money 
collecting phenomena of the last 20 years. Slides will demonstrate the historical and economic significance 
of checks along with their unmatched beauty. Come with your questions and be prepared for some 
surprises. 

4:00 p.m. 

“Collecting Credit Cards” 

Ken Hallenbeck, Colorado Springs, CO 

Ken Hallenbeck, the incoming president of ANA, will talk about credit cards and credit card collec¬ 
ting. This will include slides showing the earliest form of credit in the United States—charge coins often 
referred to as credit tokens, and charge-a-plates, which succeeded charge coins. In the final portion of 
this talk many unusual credit cards will be displayed, showing the development from paper and card- 


1:00 p.m. 

“Computers in Numismatics” 

Carling Gresham, Pomona Park, FL 

Computers have invaded nearly every facet of commerce and life, including numismatics. Computers 
can help you better organize and manage your collection, allow you to gain market prices and quotes 
instantaneously, communicate back and forth with fellow numismatists, help you research a coin or 
an article, and much more. But you’ve got to get past your fear first. Carling Gresham, a computer 
expert and a dedicated numismatist, will help you get over that fear and help get you started toward 
becoming computer literate. 

2:00 p.m. 

“Numismatic Publishing Perspectives” 

Cliff Mishler, Iola, WI 

Cliff Mishler, publisher emeritus of Krause Publications, will provide an inside analysis of how 
numismatic publishing has changed the face of the hobby over the past four decades. He will explore 
the important involvements, influences and responsibilities that have been shouldered by the fourth estate 
from time to time. Advances in publishing communications technology as they have impacted on the 
products that serve the industry will be reviewed. And, in closing, he will take a shot at visualizing 
what may be in store for the future. 

3:00 p.m. 

“Treasures of the ANS” 

Margo Russell, Sidney, OH 

This audio-visual program was developed by the American Numismatic Society (ANS), one of the 
foremost centers for numismatic research and training in America. Margo Russell, former editor of Coin 
World and a member of the ANA Hall of Fame, will speak on the Society’s world-famous collection 
of coins, medals and paper money, and its outstanding library. Mrs. Russell will discuss ANS’s role 
in scholarship and education and its goal to encourage scholars and individuals to examine and study 
its cabinet and to use its library. 

4:00 p.m. 

“Star Coins of History from the Smithsonian” 

Dr. Elvira Clain-Stefanelli, Washington, DC 

Dr. Elvira Clain-Stefanelli, executive director of the National Numismatic Collection (NNC), will 
present a brief history of the Smithsonian Institution and its founder, James Smithson, followed by 
the history of the NNC since its inception in the 1840s. Using a series of slides, Dr. Clain-Stefanelli 
will show some of the treasures of the NNC collected over a century and a half. Among them will 
be familiar pieces from the U.S. Mint and Chase Manhattan collections, from Josiah K. Lilly, the Norwebs 
and many other generous donors. 
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to depict a wide variety of themes that have often formed a collecting subject in their own right. Coins 
on bank notes and maps on bank notes, with their comparison to the original item, are the subject 
matter of this lecture. Packs of playing cards bear depictions of coins and bank notes, and a 52-card 
pack has actually served as a comprehensive atlas of the counties of England and Wales. Yasha’s lecture 
will try to expand the interest of the collector who often prefers to limit himself to the boundaries 
of his own favorite subject. 

5:00 p.m. 

“Successful Investing in Collector Coins” 

Paul Padget, Cincinnati, OH 

Paul Padget has been a collector, investor and dealer (in that order) in coins since the 1940s. A suc¬ 
cessful engineer and transportation executive earlier, he has worked fulltime in the rare coin and precious- 
metals business for the past 10 years. Paul does not run a coin shop and does not deal directly with 
the public. Instead, he caters to the needs of over 200 advanced collectors and investors. The thesis 
of his talk is that there are not one, but two, markets for rare coins—the "promoted” market and the 
“collector” market, and that investors need to better understand the collector market to successfully 
invest in rare coins. 


6:00 p.m. 

“Walter Breen Answers Your Questions about Numismatics” 

Walter Breen, Berkeley, CA 

Walter Breen is a renowned scholar, researcher, author (more than 40 books, several of which are 
monumental), numismatic authority, celebrity, and much, much more! Walter returns, by popular demand, 
to field all your questions on numismatics. This is certain to be a fun hour that will sustain most everyone 
until next year’s Seattle convention. 


SATURDAY, AUGUST 12 


11:00 a.m. 

“A New Look at the New Jersey Coppers” 

Michael Hodder, Wolfeboro, NH 

Michael Hodder is completing an exhaustive study of the New Jersey copper coinage of 1786-88. 
He has used statistical analyses of metrology and die-state records of several thousand coins. His research 
has led to a revision of die-emission sequences and mint attributions that were proposed by earlier 
researchers. Not only has the terminal date for the coinage been pushed back to 1789-90, but Mathias 
Ogden’s role over the whole period has been re-examined. Here is your chance to learn about some 
important pre-publication research by a young and important numismatist. 


12:00 noon 

“The Creation of the 1989 Pittsburgh ANA Medal” 

Don Carlucci, Cheswick, PA 

The Pittsburgh convention medal was designed by John Mercanti, assistant chief engraver of the U.S. 
Mint, as a token of appreciation and support for the Pennsylvania Association of Numismatists. In designing 
the medal, Mr. Mercanti wanted to commemorate the 200th anniversary of Washington’s first presidential 
inauguration. The medal’s obverse depicts George Washington as a young surveyor atop Mt. Washington 
looking down on a wooded site where the three rivers converge. Behind the woods is Washington’s 
vision of what was to develop on that site—Pittsburgh’s present-day skyline. 

Don Carlucci will describe how this beautiful medal came to be. Immediately following his talk, at 
1:00 p.m., Auctions by Bowers & Merena, Inc. will be auctioning many items used by Mr. Mercanti 
to produce the medal. 


board cards to plastic cards, and current cards with holograms and magnetic strips on the back. This 
should be an entertaining and interesting talk about a subject little known in numismatics. A question- 
and-answer session will follow with actual examples available for examination. Participants are welcome 
to bring some of their own credit items for Ken’s expert evaluation. 


5:00 p.m. 

“Estate Planning for the Numismatist” 

Gary Lewis, Fort Myers, FL; Walter Perschke, Chicago, II. 

Gary Lewis, an ANA regional coordinator and a professional certified financial planner, and Walter 
Perschke, president of one of the most respected coin investment brokerage firms, will discuss the reasons 
for preparing a financial plan and how to go about organizing one’s self financially. They will also speak 
in detail on the latest tax changes and their ramifications. A wide variety of estate-planning techniques 
will be presented, along with how best to dispose of a coin collection. This should be an important 
and helpful presentation for those people who may have developed an estate plan some time ago or 
those who keep putting off this important responsibility. 


7:00 p.m. 

’’Debate: Have Coin Investors Ruined the Hobby for Collectors?” 

PRO: John Ford, Phoenix, AZ; Carl Carlson, New York, NY; R.W. Julian, Logansport, IN 
CON: David Hall, Costa Mesa, CA; Maurice Rosen, Plainview, NY 
Moderator: Margo Russell, Sidney, OH 

The rather provocative title of this debate tells it all. Six renowned numismatists—three collectors 
and three investors—will debate this constantly asked question. Margo Russell, former 
editor of Coin World and a member of ANA’s Hall of Fame, will moderate. We may not settle this 
question entirely, but it is certain to get everyone thinking and talking. Arrive early and be sure to 
check your firearms at the door. 


THURSDAY, AUGUST 10 


12:00 noon 

“The Story of Rare United States and Columbia Coin Glass” 

James Simmons, Cambridge, MD 

The intriguing but little-known story of coin glass began nearly a century ago at the 1892 Columbian 
Exposition and World’s Fair in Chicago. This unique glass was made with genuine U.S. coin images 
in the mold. After only a few months, production was discontinued because the glass was declared 
counterfeit by the U.S. government. About 100 varieties are known to exist in several coin denomina¬ 
tions and types. This dramatic story has no equal in the realm of glassware, and James Simmons is 
recognized as the foremost expert in the field. Don’t miss this talk, which will immediately precede 
a guided tour of the coin glass exhibit by Mr. Simmons. 


1:00 p.m. 

"George H. Clapp: The Man and His Life” 

Mark Auerbach, Cliffton, NJ 

George Clapp may be best known by the general public as the founder of ALCOA Aluminum, but 
by numismatists he is best remembered for his world famous collection of Early American coppers, 
specifically, large cents. Mark Auerbach has done original archival research on Clapp and will report 
his findings at this program. Not only will Clapp’s life be discussed, but Mark will also review the pedigrees 
of some of the most significant coins from the Clapp collection. 





2:00 p.m. 

“Small Size Red Seals” 

Nelson Page Aspen, M.D., West Chester, PA 

Red Seals—legal-tender small-size notes—began in 1928. They replaced the larger size notes that had 
been issued up until then. Actually, the BEP had been printing small-size notes for some time before 
this, but only for the Philippines! Did you know that many of the originally proposed portraits were 
never used? Dr. Aspen’s talk will be loaded with historical anecdotes that are sure to interest everyone. 


3:00 p.m. 

“Dutch Sieges of the 16th and 17th Centuries” 

Larry Korchnak, Aliquippa, PA 

“Dutch Sieges” will introduce the numismatist to the events surrounding the war between Spain and 
the Low Countries (the Eighty Years’ War, 1568-1648). During this period a significant number of 
obsidional, or siege, coins were produced. Larry Korchnak, one of the foremost collectors of siege coins, 
will discuss specific sieges and will provide descriptions and slides of the various types of coins produced. 
Representative coins will be displayed along with a few key reference books on the subject. 


4:00 p.m. 

“The Washington before Boston Medal: One More Time” 

Dick Buckley, Bethel Park, PA 

The gold Washington before Boston medal was presented by Congress to General Washington and 
remained in his family until 1876 when it was purchased for $5,000 by 50 Boston citizens and presented 
to the city. A silver specimen—one of only four known—was presented to the General by the French 
government and subsequently was owned by Daniel Webster. There have been five distinct restrikes 
of the medal! Learn the fascinating history of this significant medal from one of its foremost experts. 


5:00 p.m. 

“How Not to Lose Your Hard-Earned Money When Investing in U.S. Commemoratives and U.S. 
Type Coins” 

Anthony Swiatek, Manhasset, NY 

The “do’s and don’ts” of coin collecting from the publisher and editor of a well-respected and noted 
numismatic newsletter, and co-author of The Encyclopedia of United States Silver and Gold Commemorative 
Coins , 1891-1954. Tony will share his knowledge of collecting. Most numismatists collect for enjoy¬ 
ment, but the investment realities of coins cannot be overlooked. This is an opportunity to ask the 
questions you have been wanting answers to. 


7:00 p.m. 

“Everything You Wanted to Know about Numismatic Literature but Were Afraid to Ask: A Panel 
Discussion” 

Remy Bourne, Fridley, MN; John Ford, Phoenix, AZ; Frank Katen, Silver Springs, MD; George 
Kolbe, Crestline, CA; Armand Champa (moderator), Louisville, KY 

Armand Champa, president of the Numismatic Bibliomania Society, will discuss the legendary works 
and great rarities of numismatic literature, highlighted by slides from his famous library. John Ford will 
discuss the personalities behind numismatic literature and libraries. The legendary “Wylie Hoard” of 
the 19th century will be the topic of Frank Katen’s presentation, while George Kolbe will discuss the 
“inside story” of major auctions of numismatic literature. Remy Bourne will uncover the treasures to 
be found in fixed price lists and numismatic promotional literature. 

Following the individual presentations, Mr. Champa will moderate a roundtable discussion about 
numismatic literature. This lively program is guaranteed both to entertain and inform newcomers and 
bibliophiles alike. 


FRIDAY, AUGUST II 


12:00 noon 

“The Conder Is Not a Bird: An Introduction to the 18th-Century Token-Coinage of Great Britain” 
Frank Van Valen, Wolfeboro, NH 

The regal coinage output of Great Britain was at best very spotty during the latter half of the 18th 
century. Small change, the backbone of the working man’s economy, was nearly nonexistent. To alleviate 
this shortage, and to pay their laborers, many merchants produced halfpenny and farthing tokens. These 
circulated in the place of regal coinage. As soon as collectors of the day showed an interest in these 
pieces, unscrupulous merchants and counterfeiters manufactured their own fabrications, thus destroying 
the economic integrity of the tokens. Frank Van Valen will discuss connections between Conder tokens 
and our own Hard Times tokens. He will also trace the evolution of these tokens from their beginnings 
in Wales in 1787, and relate these tokens to our own colonial coins. Finally, he will answer the rather 
intriguing question of how Conder tokens got their name. His slide presentation will feature rare and 
interesting items, many in Proof condition, and will show such famous items as the “slave” token, Lady 
Godiva, and even a two-headed cow! 

1:00 p.m. 

“Numismatics and Television” 

David Lisot, Hollywood, CA 

David Lisot is business-news commentator and reporter for the Financial News Network (FNN) and 
specializes in numismatics. The hobby of coin collecting is no longer a collector-dominated market. 
The entry of major financial investors has changed the face of numismatics forever. One of the major 
forces to have catalyzed this change is the use of television as a medium to transmit the message of 
numismatics. This medium is powerful in its ability to convey the legitimacy of an idea to a large audi¬ 
ence. David Lisot will discuss how television has been used and abused in its presentation of numismatics. 

2:00 p.m. 

“The Promotion and Supression of Hard Times Tokens” 

Eric P. Newman, St. Louis, MO 

Eric Newman, a renowned numismatist and author, makes his first appearance at the Numismatic 
Theatre. Mr. Newman has chosen Hard Times Tokens as his topic. Hard Times Tokens have never 
been fully documented. He will discuss the government’s objections to their circulation as illegal and 
the attempts by the authorities to prosecute and prevent their circulation. This promises to be a highlight 
of the Theatre, so arrive early for a good seat. 

3:00 p.m. 

“Coins of the HMS Feversham : New Light on 18th-Century America” 

William L. Bischoff, New York, NY 

When the HMS Feversham sank in 1711, the event was no more than a footnote in the century-long 
rivalry between France and England for mastery of North America. Salvage of the vessel’s coins over 
the past decade, by contrast, looms as one of the most important, if not the most important, hoard 
find in the numismatic history of the 13 colonies. This talk compares and contrasts the Feversham’s 
recently discovered secrets with those of other finds (the Castine hoard, for example) to show what advances 
this discovery has brought to our knowledge of political and economic life in Colonial America. 

4:00 p.m. 

“Bank Notes—An Inter-Disciplinary Study” 

Yasha Beresiner, London, England 

“Legal-tender playing cards” and “cartographic paper money” may sound like incongruous titles for 
collecting subjects. However, the link between various collectors’ items not only is possible and prac¬ 
tical, but also can become quite fascinating. Bank notes, almost from their inception, have been used 





August 13, 1989 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Mr. Newman, 

It was certainly a pleasure meeting you in Pittsburgh 
at the A.N.A. Show. Your talk on Hard Times Tokens was most 
interesting and informative. I ordered the audio cassette of 
that talk so that I may refresh my memory on your "asides" 
relative to counters and metallic composition of those 
pieces. 

_ Let me express also my appreciation for your 
undertaking an evaluation and authentication procedure on 
the "two pence of the Province of the Massachusetts". 
Naturally, my client and I are anxiously awaiting the 
outcome of your examination of the piece. 

You also expressed an interest in the "Coin Chart 
Manual" of the J. Thompson Co. This is just a reminder that 
this piece is dated 1853. If you do not have this particular 
issue, I will see if it is still available and will be happy 
to mail it to you. I am also keeping in mind your request 
for any Heath's that might come my way. 

Again, thanks for spending some time with me and we 
look forward to your communication. 


Sincerely 



Fred L. Lake 


Function Associates 
P.0. Box 17 

Marshfield Hills, MA 02051 
(617) 834-7942 







Auctions by Bowers and Merena, Inc 


August 15, 1989 


BOX 1224 
WOLFEBORO, NH 03894 
(603) 569-5095 
Fax (603) 569-5319 


Mr. Eric P. Newman 
6450 Cecil Avenue 


St. Louis, MO 63105 
Dear Eric: 

It was nice seeing you again at the ANA Convention. I enjoyed your talk on Hard Times 
tokens. 

As you know now, I have been working as diligently as I can on the New Jersey coinage 
project. I would estimate that about 40% of the numismatic work has been done already, 
since I have been working on the New Jersey coins for about two years now. The infor¬ 
mation I presented in the numismatic theatre was just part of what I have found thus far 
As I told you, once I have finished the COAC paper, I will move exclusively to the New 
Jersey project, and devote my full attention to that. 

I feel very honored that the American Numismatic Society has reposed as much confidence 
in my abilities as it has, and can assure them, through you, that I will continue to 
devote my best efforts towards the project. 

Yours truly, 



Michael J. Hodder 


MJH/clo 


When great collections are sold Bowers and Merena sells them 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis, Missouri 63105 


October 5, 1989 


Mr. James Taylor 
Director of Education 
ANA 

818 N. Cascade 

Colorado Springs, CO 80903 


Dear Jim: 

It was a pleasant surprise when you telephoned me to indicate there were 
people who wanted to borrow the recording of my talk on "The Promotion and 
Suppression of Hard Times Tokens" given at the ANA Theatre in Pittsburgh. 

You asked my permission to edit it and put it in the ANA library. 

As I told you, the talk was based upon research for an article written as 
part of a festschrift for the Steffanellis to be published on Elvira's 75th 
birthday late this December. Therefore, I have two conditions on which 
permission to use the recording is gladly given: 

1) The recording may not be circulated before the festschrift is published. 
If publication is late, then you can delay until then. 

2) The recording should have added to it a specific reference to the 
book in which the full article is published giving the book title 
(I don't even know that), the place to order the book, and perhaps 
the price. That is only fair to help sell the book, even though 
the writers did it probono. 

I hope I have been helpful. Thank you for asking me. 



Eric P. Newman 
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28 October 1989 


FRED L. REED III 

Numismatist, Historian, Author 


Mr. Eric P. Newman _ 

Eric P. Newman Education Foundation 


Dear Eric, o 

Thank you so much for your cordial letter of date. pT ( C 

Most of your questions should have been answered by the second and third 
parts of my CSA cent series which appeared in the weeks following the 
original installment < rrip - h^ tnnknH ,—ia»-C 2 3E" you missed them) . 

J7 ' I / co/0'C'j i-p 

I am quite candid in the published record (I even wrote the editorial 
disclaimers which preceded all three parts of the series) that I don't 
claim definitive authority on the matter of the CSA cent. 


ioH 

f>7i- 

f>r3 


to! l< 
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However, although I am willing to let the "reader decide for himself” 
and was unwilling to publish a rousing conclusion supporting my view: I 
do have a strong "opinion" which better serves the historical record 
than the long-accepted theory. 


Given: (1) the CSA mints had no experience producing cents ante bellum 

(2) cents were much more important in commerce with beer, 
horsecab, and newspapers running three-four cents each at the time, and 
many other items in proportion 

(3) and the historically documented (for the first time in my 
series) interest among CSA officials to create a token 'coinage 

(4) it is clearly within the realm of possibility that the CSA 
looked North to meet the demand (of course they also did so with respect 
to the Montgomery issue currency, and many other sinews of war) 

(5) however, there is absolutely no record that they did anything 
about it until well into 1862 (remember, they had a lot of other things 
going on at the time) 

(6) that date 1862 (compare to the Lovett CSA "cent's" 1861 date, 

and 

(7) the curious history of the cent's introduction into and 
reception by the numismatic trade (which I also document), leads me to 
what I believe the inevitable conclusion: 

(8) The CSA cent is spurious — not just "unofficial" 


Any collector, certainly, can follow his/her own "truth," and I 
recognize my position makes a much less illustrious tale and 
necessitates a real monetary loss to holders of these pieces. For all 

P.O. Box 118162, Carrollton, Texas 75011-8162 - (214) 991-6657 (days) / 492-6758 (weekends, 

evenings) 
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the above, absent (at this time definitive information), I can allow for 
a diversity of opinion and not feel in the least ill-at-ease by the 
ambiguity. Furthermore I don't want my research to be a threat to any 
other numismatist, b ut I thought I' d discov ere d enough to toss it out to 
the numismatic public and Coin World agreed. If my series engenders 
lively discussion, more original research and even (horror!) a 
definitive refutation of my position — tto its publication will have 
served its purposes well. 
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Eric, do you have any further comments on this matter! I value your 
scholarship and opinions greatly. 

Eric, on another matter, I read recently that you have presented a paper 
on the suppression of Hard Times Tokens — which just so happens to be 
another interest of mine. Could you supply me with the text and 
supporting materials for your talk for my self-education? 

Furthermore, I would like to do a popular treatment of the matter for 
one of the historical and/or hobby publications, and would also like to 
collaborate with you on a serious paper (possibly for ANS' Numismatic 
Notes and Monographs?). 

I'll tell you that my interest stems from the difficulties Scovill 
experienced in this regard, a paper the subject of which I prepared in 
1981 but is yet unpublished. 

You probably don't remember me. I was news editor and staff writer for 
Coin World 1975-1981. I've published widely in this field since 1961. 

I'm sure Margo Russell, Beth Deisher, Gene Hessler, Ken Bressett, Neil 
Shafer, David Alexander, George Fuld, Russ Rulau, Chet Krause and many 
others would be happy to vouch for my seriousness of purpose and 
integrity. 

Please write back when you have an opportunity. I look eagerly to 
hearing from you on both topics of mutual interest. 



P.O. Box 118162, Carrollton, Texas 75011-8162 - (214) 991-6657 (days) / 492-6758 (weekends, 

evenings) 















ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Aisenuc, St. Louis, Missouri 63105 


November 2, 1989 


Mr. Fred L. Reed III 
P. 0. Box 118162 
Carrollton, TX 75011-8162 

Dear Fred: 

As to your request of October 28, 1989 for a copy of my talk on "The 
Promotion and Suppression of Hard Times Tokens," it was videotaped but 
I would not permit the ANA library to distribute it until it is published. 

It is supposed to be published as part of a festschrift for the Stefanellis 
in December 1989 by the Smithsonian Institution (Richard Doty arranged 
it) and it would not be right for me to release it until it is so published. 
I only gave a summary of it in my talk. It will have some Scoville 
matters in it. I'll gladly send a copy when it is printed. I am sure 
you understand the basis of my position as I want to be fair to the 
economics of whoever is paying for the publication, whether it is public 
sponsored, privately funded, or intended to be self sustaining. I think 
you will like the content, as it is mostly new. 



Eric P. Newman 


EPN:bv 




FRED L. REED III 

Numismatist, Historian, Author 


28 October 1989 


Mr. Eric P. Newman 

Eric P. Newman Education Foundation 


Dear Eric, 



Thank you so much for your cordial letter of date. 


Most of your questions should have been answered by the 


second and third 
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disclaimers which preceded all three parts of the series) that I don't 
claim definitive authority on the matter of the CSA cent. 

However, although I am willing to let the "reader decide for himself" 
and was unwilling to publish a rousing conclusion supporting my view: I 
do have a strong "opinion" which better serves the historical record 
than the long-accepted theory. 

Given: (1) the CSA mints had no experience producing cents ante bellum 

(2) cents were much more important in commerce with beer, 
horsecab, and newspapers running three-four cents each at the time, and 
many other items in proportion 

(3) and the historically documented (for the first time in my 
series) interest among CSA officials to create a token coinage 

(4) it is clearly within the realm of possibility that the CSA 
looked North to meet the demand (of course they also did so with respect 
to the Montgomery issue currency, and many other sinews of war) 

(5) however, there is absolutely no record that they did anything 
about it until well into 1862 (remember, they had a lot of other things 
going on at the time) 

(6) that date 1862 (compare to the Lovett CSA "cent's" 1861 date, 

and 

(7) the curious history of the cent's introduction into and 
reception by the numismatic trade (which I also document), leads me to 
what I believe the inevitable conclusion: 

(8) The CSA cent is spurious — iVqt^just "unofficial" 

Any collector, certainly, can follow his/her own "truth," and I 
recognize my position makes a much less illustrious tale and 
necessitates a real monetary loss to holders of these pieces. For all 
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the above, absent (at this time definitive information), I can allow for 
a diversity of opinion and not feel in the least ill-at-ease by the 
ambiguity. Furthermore I don't want my research to be a threat to any 
other numismatist, but I thought I'd discovered enough to toss it out to 
the numismatic public and Coin World agreed. If my series engenders 
lively discussion, more original research and even (horror!) a 
definitive refutation of my position — fajgarn its publication will have 
served its purposes well. 
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Eric, do you have any further comments on this matter! I value your 
scholarship and opinions greatly. 

Eric, on another matter, I read recently that you have presented a paper 
on the suppression of Hard Times Tokens — which just so happens to be 
another interest of mine. Could you supply me with the text and 
supporting materials for your talk for my self-education? 

Furthermore, I would like to do a popular treatment of the matter for 
one of the historical and/or hobby publications, and would also like to 
collaborate with you on a serious paper (possibly for ANS' Numismatic 
Notes and Monographs?). 

I'll tell you that my interest stems from the difficulties Scovill 
experienced in this regard, a paper the subject of which I prepared in 
1981 but is yet unpublished. 

You probably don't remember me. I was news editor and staff writer for 
Coin World 1975-1981. I've published widely in this field since 1961. 

I m sure Margo Russell, Beth Deisher, Gene Hessler, Ken Bressett, Neil 
Shafer, David Alexander, George Fuld, Russ Rulau, Chet Krause and many 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis, Missouri 63105 


February 26, 1990 


Mr. Willard R. Mumford 
Editor 

THE CIVIL WAR TOKEN JOURNAL 
987 Sherwood Forest 
Annapolis, MD 21401 

Dear Willard: 

I am glad to have an opportunity to write to you. 

I joined the CWTS with the understanding that I would receive Volume 
23, Number 3 of the JOURNAL. I need this to complete a set which I 
just acquired. They did not send it to me. Would you please arrange 
for me to receive it. 

Thank you again for your assistance in connection with my HTT article 


which ought to be published 
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Wf% krause 


publications 


700 East State St. • Iola, WI 54990 • 715-445-2214 


November 21, 1990 


NEW EDITION OF "EARLY AMERICAN TOKENS" 


TO: All U.S. Token Book Contributors 

Krause Publications has made the decision to advance the Third 
Edition of Early American Tokens (1700-1832) to early 1991, so that it 
will be published before the 4th edition of Hard Times Tokens 
(1833-1844), also scheduled for next year. 

This letter will notify you of the quickened schedule to permit 
you more time for planning. The Second Edition of EAT was published in 
1983, almost 8 years ago, and many new listings and photos, and a good 
number of price changes, need to be included. The next edition will be 
substantially larger than the 64-page 1983 version. 

A Business Reply envelope is enclosed for your convenience. We 
plan on sending out copies of the new manuscript during the Holiday 
Season next month, and will need all submissions back no later than 
February 28. I'd appreciate your letting me knew whether you can 
participate again, and which geographic areas or token types you'd like 
to look over for accuracy and valuations. 

The hyperactive 1989-1990 token-medal auction schedule has shown 
there is nothing stagnant in the exonumist field, with new discoveries 
and new price records becoming almost commonplace. 

Won't you sit right down on receiving this letter and reply to it? 
Our beloved hofcby-business-science will benefit. 


Cordially, 



Russell Rulau 


Since 1952 


Publishers of the leading magazines, newspapers, and books for collectors. 
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‘Creating the Future ' 


2/1/91 

Eric P Newman 

Eric P. Newman Numismatic Education Society 

6450 Cecil Ave 

St. Louis, MO 63105 

Dear Mr Newman: 

Thank you for clarifying trie title to be used for your ANA Numismatic 
Theatre lecture, the Promotion and Suppression of Hard Times Tokens 
The opportunity to videotape so many knowledgeable numismatists has 
been a rewarding and educational experience 

Your contribution to the hobby in your research and writings has been 
enormous and your offer to help with our video efforts is appreciated. 
Perhaps it would be a more fulfilling relationship if you understood what 
our projects have been and what we are trying to do. 

The video work that we are doing began in 1985 with a series of interviews 
with the mam people at the American Numismatic Association. Since then 
we have done a series of “prominent numismatist” interviews for the ANA 
(of which you were one!) as well as the Professional Numismatists Guild. 

We have also taped the lecture series for several organizations and helped 
in the packaging and distribution of the videotapes. Currently we are 
creating more programming for video and television about coins. 

1 have enclosed some write-ups on myself and the programming that we 
have done so far. Our mutual appreciation of coins coupled with the new 
technology available could help to make more people aware of the pleasure 
to be found in the ‘history in your hand.’ 

Perhaps we could develop a project of mutual interest that would benefit 
numismatics and create a useful device to help others learn about coins? 


Sincerely, 



David Lisot 


DLL/dl: Enclosures 

Television Production • Documentaries • Publishing 


Post Office Box 3040 


(213) 553-0509 


Santa Monica, CA 90408 











David Lisot Is Bringing Numismatics 

To A Huge National Audience 


, , by Kaii Stone 

•• I—I ere’s what well use today—we 
M. Ml wanted something with horses,” 
David Lisot comments as he looks over a 
list of videos available to run during 
today’s ‘Coin Report.’ “The worst thing 
you can have is just a talking head.” 

“Which means?” this reporter asks, 
stymied. 

“Just a head talking—no graphics, no 
pictures,” he replies. “We have probably 
the finest, most extensive library of coin 
videos—because we never erase tapes.” 

David Lisot is creator of and newscaster 
for the ‘Coin Report,’ a program offered 
by FNN, the Financial News Network. 
The ‘Coin Report,’ started in April, 1986, 
runs every market day (Monday through 
Friday) for approximately three minutes, 
at 11:45 a.m. Pacific time, 2:45 p.m. 
Eastern. It contains news of events and 
legislation affecting the industry. It also 
includes 30 seconds of coin prices taken no 
more than 30 minutes beforehand from 
the American Numismatic Exchange. 

“We’re the day-to-day information 


source for the collector,” Lisot proclaims. 
“Our goal is to provide neutral, accurate 
information about what’s going on in the 
industry. No one on the staff buys or sells 
coins. We don’t care if the market goes up 
or down. We report what it’s doing, and 
try to find out why. We’re not here to 
aggrandize anybody, any institution, any 
concept, except coins. ‘Wake up, people, 
look at those little jingly things in your 
pocket. Listen to the stories they have to 
tell.’ 

“We’re also aware of the controversy 
between the collecting and investing audi¬ 
ence,” Lisot says. “Very simply, FNN is an 
investor audience, and what we do is try to 
communicate to them the concept of coins 
in a stock market language.” 

FNN is typically a live-interaction net¬ 
work that displays two ticker tapes across 
the bottom of the screen during market 
hours, showing activity on the American 
and New York stock exchanges, as well as 
other stock information. FNN is picked 
up by satellite dishes as far away as 
Canada and South America. In addition. 


over 2,000 different cable companies nego¬ 
tiate with the FNN affiliate department to 
make FNN part of each company’s basic 
package. 

FNN receives all the wire services, in¬ 
formation received is routed to different 
departments; Lisot’s team watches tangible 
assets, as in coins or collectibles. Satellite 
dishes outside the skyscraper FNN resides 
in monitor other major networks, keeping 
FNN abreast of events. 

And yet, this three-minute spot on 
FNN, the ‘Coin Report,’ isn’t the only time 
you’ll find coins on television. 

“In the course of doing the program¬ 
ming for the network,” Lisot relates, “be¬ 
cause we like coins and are entrepreneur- 
ially minded, we said, ‘Hey, let’s do a 
whole half-hour show,’ because how much 
depth can you get into in three minutes? 

“When we go to a coin show we inter¬ 
view tons of people. We follow multiple 
. stories. And we may spend the next two 
weeks doing a story started at the show. 
Or, on the ‘Coin Report,’ one day we’ll talk 
about the new Hallmark grading service. 


COINage Magazine April, 1990 










FNN’s Coin Report’ 
includes 30 seconds of coin prices 
taken no more than 30 minutes 
beforehand from ANt, the American 
Numismatic Exchange. 


or AN ACS encapsulating its coins. We 
can take those segments and put them 
together into a half-hour show.” 

So Lisot’s team put just such a show 
together and presented it to FNN. But 
FNN wanted something on collectibles in 
general; they already cover coins every 
day. 

“So we went to the Learning Channel, a 
network that doesn’t produce its own 
programming. It deals with different pro¬ 
ducers and documentaries, kind of like a 
PBS. They said, hey, great, this fits into 
our how-to format, a block of program¬ 
ming on how to garden, how to build your 
own house—ours is how to understand the 
coin market. We have signed a long-term 
agreement to provide them with a half- 
hour show. FNN is aware of it and we 
work in conjunction with them.” 

‘Rare Coin Magazine,’ the resultant 
half-hour show, is starting its second 13- 
week season. It airs on the Learning 
Channel every Thursday at 11:30 a.m. 
Eastern, 8:30 a.m. Pacific. 

This show reaches a smaller group of 



people than the ‘Coin Report’; FNN 
reaches over 33 million homes—the Learn¬ 
ing Channel reaches about 16. But both 
are firsts: The ‘Coin Report’ and ‘Rare 
Coin Magazine’ are the first nationally 
broadcast television programs by non¬ 
coin dealers. 

Lisot has two assistants, ‘salty’ veteran 
David Notowitz and newcomer Barry 
Nugent, who, besides shooting all video 
outside the studio for Lisot, prepare his 
daily script for the ‘Coin Report.’ They 
periodically approach Lisot during our 
conversation amid the daily excitement of 
pre-air time. At this point, Lisot reads 
their first attempt for the day. 

“‘1987 was the year of the rabbit, 1989 
the year of the snake, and 1990 the year of 
the (Lisot tries to neigh). The horse sym¬ 
bolizes luck, advancement and success...’” 

He looks up. “Need to mention coins, 
doesn’t matter if you repeat—‘the Chinese 
coin,’ ‘the Chinese coin.’ 1 think you 
should mention that the Chinese New 
Year was just celebrated. Give me one 
intro line that ties the New Year in with the 


horse, like, ‘And this year, people are 
going to the races.’ They also said we’re 
going to be real tight on time today,” Lisot 
adds. 

Lisot’s attempts to get coins on televi¬ 
sion began back in 1982, when he still had 
his gallery in Los Angeles. He was ap¬ 
proached by FNN and interviewed by 
various producers at the network interest¬ 
ed in finding a spokesman for the coins 
and collectibles market. 

“And here they had people talking 
stocks and bonds and interest rates, and all 
sorts of‘very important financial matters,’” 
Lisot says, smiling while he deepens his 
voice and attempts to mimic a stockbroker. 
“And here’s this guy that could come on 
and talk a coin, a Samurai sword, an old 
postcard or a cigar label.” 

Up until 1982, Lisot was a dealer in 
coins and collectibles. But, with the rapid 
decline of the precious metals market, he 
was forced to give up his business. 

“I lost everything,” he states, matter-of- 
factly. “But I didn’t lose my enthusiasm 

contfciued on next page 
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WORLD CROWNS 

BERMUDA 1986 $1 Sea Turtle BU 5.50 
CYPRUS 1986 1 lb Wild Sheep BU 5.50 
FALKLAND ISL 1987 50p Penguin BU 5.50 
JERSEY 1987 2 lb Pigeon BU 5.50 
TANZANIA 1986 1003 Elephants BU 5.50 
TONGA 1986 IP Whales BU 5.50 
TURKS/CAICOS 1988 1C Iguana BU 5.50 
W. SAMOA 1986 $1 Fantall Bird BU 5.50 



any 8 colna $39.95 
over $30 postpaid 

FREE LIST 
order froe 


C.W.C. 

P.O. Box 442 
Ashland, OB 44805 


| START YOUR OWN MAIL ORDER 
1 COIN BUSINESS J 
1 ON A SHOESTRING f 


Sell up to hundreds of different U S. and 
Foreign coins in the comtort of your 
home during spare rime. Begin imme¬ 
diately with little capital. My AMAZING 
| PLANS reveal valuable and fascinating 
money-making secrets 



BUYING & SELLING 

World Coins, Tokens, Medals, Paper Money 
INTRODUCTORY OFFERS 


1. 100 different coin*, ancient to modem $10.00 

2. 5 different ancient coins. $50.00 

3. 10 different ancient coins $60.00 

4. 25 different banknotes $7.00 

5. SO different banknotes $25.00 

6. BUY or BID sales list FREE 


"ANYTHING ANYWHERE 

BOB REIS 

P.O. Box 82816. Portland. OR 97282 
(503)232-0159 


UNUSUAL STUFF 

5 Diff Coins from FORMERLY COMMUNIST East Europe.$2 

Nazi Germany Silver 2 Reichsmark with Swastika VF.$7 

Finland Civil War. Silver 25 Penma 1917 BU only. $4 

Pancho Villa Com - Chihuahua 5 Centavo 1914-15 VF .S3 

Canada 1967 Centennial Silver Dollar Goose BU.$8 

Egypt Sliver Medim 1623-40AD VG-crude com.$5 

4 Dill Identified Ancient & Medieval Coins, only .$8 

Ancient Chinese Knife Money ca400BC.$20 

Ancient Chinese Square Fool Spade Com ca450BC .$35 

Popo Manilla. Copper African Trade Bracelet .$10 

"Hudson's Bay" While Heart Trade Beads. 11* string.$7 

Chinese Heaven Bank Notes 10 for $1 100 for.S3 

Poland 5 Banknote Set 20-500 Zloty (catalogs $12>) $6 

Japan WWII Allied Occupation 10 Sen Note Unc .$3 

50 Different World Banknotes, both circ & Unc.$18 

Please include $1 postage on all orders Calif residents add sales lax 
All items guaranteed genuine 3 week return privileges Illustrated 
World Com lists are available lor 504. tree with order 
JOEL ANDERSON 


Ancient Coin Catalogue 

Free Catalogue of Greek, Roman, Bysantine 
Judaic, and English Hammered Coins ‘ 

M&R Coins 

■ 10705 S Roberts Rd . #146 Dept CAA Palos Hills. IL 60465 
708/430-1445 



David Usot, creator of the ‘Coin 
Report' and ‘Rare Coin Magazine' sees 
a need for a greater public 
awareness of coins and collectibles. 


and interest in things that are old. So 1 
decided I wanted to share what I know 
about collectibles. 

“My new direction dictated that 1 no 
longer buy or sell, because that gives you 
an interest you can’t get away from. It 
becomes part of the fabric of your pre¬ 
sentation.” 

Lisot soon found out just how expensive 
it can be to produce television program¬ 
ming. Then, in March, 1985, he tried 
public access in Littleton, Colorado. He 
convinced a small cable system with 5,000 
subscribers, American Cablevision of Lit¬ 
tleton, to air a show called ‘Collector 
Talk.’ 

“We’d bring people on and interview 
them about what they collected—comic 
books, spoons, dolls, guns, you name it,” 
he laughed. “The language of the collector 
is universal. All collectors are interested in 
quality, history and time periods.” 

Meanwhile, Lisot had begun appearing 
on FNN as a consultant for the coin 
market. 

“Finally, one of the vice presidents saw 
one of the shows we had done on sports 
collecting,” he says. “They asked me to host 
a half-hour show called ‘Sports Collector.’” 

Lisot returned to California to start this 
program. The‘Coin Report’also began, as 
a once-a-week update. 

“And then, in October of 1986, the 
‘Coin Report’ was sponsored by Martin 
Weiss of PandaAmerica, and it went to 
five days a week, Lisot says. “It was the 
entry of major sponsor advertiser dollars 
that got the thing flying. Actually, Bernard 
Rome of Teletrade was the first person to 
take a flyer with it. He sponsored us the 
very first time. Those two people were 
principal in getting it started.” 

Now, apparently, interest in coins has 
increased enough to make sponsorship 
readily available. Lisot attributes the grow¬ 
ing interest to the fact that coins, once a 
collector hobby, are now a major invest¬ 
ment. 


But Lisot also sees a need for greater 
public awareness of coins and collectibles. 

“I believe that something old has a story 
to tell,” Lisot declares. “When you hold 
something that’s 2,000 years old, you liter¬ 
ally participate in that time-period. 

“There are also items that hold truth. 
We know that legendary kings existed 
historically because coins are found with 
their names on them, struck from the time- 
period when they are supposed to have 
reigned and ruled. 

“The first reference to gold is in the 
book of Genesis in the Old Testament,” 
Lisot says. “Eden was described as valu¬ 
able property because it was near the land 
of gold. 1 mean, that’s how deep precious 
metals are embedded in the human psyche. 
Coins are then the most sophisticated 
rendering of precious metals.” 

And what about clad coinage, you ask? 

“Clad coinage is a reflection of cycles in 
history,” Lisot explains. “Nero was one of 
the Roman emperors to first debase 
Roman coinage. And this signaled a gen¬ 
eral decline in the living standard of the 
Romans and the society as a whole. ‘Folks, 
wake up and look at the coins in your 
pocket and become more aware!’ That’s 
what our clad coinage is telling us today. 

“Right now, we’re working on pilots for 
the historical side of coins—the history of 
the world as reflected in coinage,” Lisot 
says. “We’re also working on a how-to 
video, how to collect coins. 

“We’re not a big budget thing,” Lisot 
remarks. “It’s been very difficult to get 
support from the coin industry. But it’s 
getting better. In the last year we’ve seen 
the most participation. It’s just that we’re 
something new. When I first started, I 
walked around for a year and a half 
without any sponsors.” 

Support of Lisot and his team’s efforts 
has indeed grown. Presently the A.C. 
Nielsen number ratings for the ‘Coin 
Report’ are averaging 150,000 actual 
households every day. The ‘Coin Report’ 
is especially effective because it airs in the 
block right before the stock market closes, 
which guarantees more viewers—people 
are tuning in to catch final activity. 

“When we first started, we were lucky to 
have a 30 to 50 thousand rating,” Lisot 
says. “Now the numbers are between 100 
and 150 thousand regularly. And they’ve 
been as high as a quarter million people.” 

And why have the ratings jumped *so 
much? 

“It’s because we’re very consumer-orient¬ 
ed,” Lisot contends. “We do a lot of shows 
on the scams and rip-offs that take place. 
We solicit people, if they’ve had any 
problems with coin dealers, to call us up. 
We’ll call them [the dealers] and do a news 
story, or at least try to do something.” 

Lisot points out another reason for the 
success of the ‘Coin Report.’ 

continued on page 90 

























Get Acquainted Offer For First Time Clients Only 



Chattanooga Coin Company 

P.O. Box 80158 • Chattanooga, TN 37411 
404/866-3243 


SPOTS? TARNISH? 

TIRED OF UNETHICAL COMPANIES AND 
CRUMMY COIN HOLDERS? 

Proper coin preservation and storage has become increasingly important as more emphasis is 
placed on quality, prices rise and air pollution gets worse. E&T Kointainer Co. has specialized in 
the finest quality coin storage products for over 30 years. We pride ourselves on good products 
that come highly recommended by such notables as: Anthony Swiatek, Q. David Bowers, ANA 
Certification Service, Don Taxay, Maurice Rosen, Florence Schook, Scott Travers and many nu¬ 
mismatic publications. Our products, SAFLIP, DISSOLVE, METAL SAFE and KOINTAIN have 
been widely used by astute numismatists with excellent results—their unsolicited testimonials 
tell us so! We would like you to consider our products, too. Please us the coupon to request our 
information on “The Three Step Protection Plan using SAFLIP, DISSOLVE and METAL SAFE." 
If it isn’t safe for coins, then we won't sell it! 


To: E4T Kointainer Co. Box 103, Sidney. OH 45365 

I'm enclosing a self-addressed, stamped business envelope. Please send safe coin storage infor¬ 
mation featuring the triple protection plan to: 

Name___ 

Address __ 

City_ 

State Zip 
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Coins On TV 

“We interviewed Buddy Ebsen when he 
was selling his coin collection,” Lisot 
relates. “I asked him, ‘Mr. Ebsen, what is 
your philosophy of coin collecting?’ And 
he looked across at me and said, ‘Well, 
David, philosophy sounds like a five dollar 
word to me. But if you mean what do I feel 
when I hold that old Roman coin...’ And 
he looked off into space and said, ‘When 
you hold that coin and you think that 
Caesar himself might have held it, or that 
it was handed to a centurian guarding the 
frontiers of Rome ...’ We just looked at 
each other. It was wonderful. 

“And when we walked off the set, one of 
the staff walked up and said, ‘What coin 
was the tribute penny? What was the coin 
that Christ held up and said, ‘Render unto 
Caesar’?” Another guy, the technical an¬ 
alyst, asked ‘What coin would Plato have 
held?’ 

“Each person clicked on something 
meaningful to him.” 

What does Lisot see for the future of his 
programs and others on television? 

“It’s difficult and it’s slow,” Lisot admits. 
“There are certain formats of program¬ 
ming that we fit. I’ve just met with many of 
the different independent networks, and 
the general attitude is that coins are too 
narrow an area of interest.” 

He says his group will continue with its 
coin programming, as well as the half- 
hour shows, as long as possible. They will 
try appealing to a larger audience through 
broader-based programming in collecti¬ 
bles, as well. 

“We have in proposal with FNN a show 
called something like ‘Collector Quest,’ 
which would include coins, stamps, gem¬ 
stones, baseball cards, postcards, antique 
advertising, shoes, bracelets, watches— 
everything that’s collectible. 

Lisot has also been encouraging film¬ 
makers to do Indiana Jones-type films — 
based on coinage. 

Lisot’s assistants approach again, look¬ 
ing a little more nervous; it’s 11:25 a.m. He 
reads the newest version of the script to be 
aired at 11:45 a.m. 

“I left out that Hong Kong has a lunar 
series, but it’s finished...I think we need a 
line something like, ‘And if you wonder 
what animal you might be, call your local 
coin dealer to find out.’” 

And the actual broadcast? 

“5...4...3,”and the floor manager finishes 
the countdown with just his hands. 

“Coin collectors are off to the races,” 
Lisot calmly announces. “That’s to cele¬ 
brate the Chinese New Year. 1987 was the 
year of the rabbit. 1988 was the year of the 
dragon, ^9 the year of the snake, and 1990 
is the year of the horse. What does this all 
mean? Well, the Chinese lunar cycle is 
being commemorated by the minting of 
platinum, gold and silver coins. The horse 
is one of the 12 animals being commemo¬ 
rated. The horse symbolizes luck, advance¬ 
ment and success...” ® 
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LOUISVILLE TIMES/LAFAYETTE NEWS 


WED., MAY 22, 1985 


Collecting the past has a special reverence 


By RANDY GOLKIN ' 

As a well-rounded “collectables consultant,” Louisville 
resident David Lisot extends his business beyond the tradi¬ 
tional coin, gemstone and stamp collection markets. 

He is a connoisseur of old comic books, original unused 
Barbie dolls, preserved baseball cards, and any other old, 
unusual merchandise that might be considered a collector’s 
item. 

With most professional collectors specializing in coins, 
antiques, stamps or jewelry, Lisot describes himself as a 
rare breed. 

The 32-year-old St. Louis native doesn’t consider his oc¬ 
cupation as work but rather “something I love to do.” 

In addition to traveling around the country buying and 
selling collectables for clients, to whom he charges a com¬ 
mission, Lisot has recently begun producing a community 
access cable television show. 

Collector Talk, which aired for the first time last week, 
will be shown Mondays, Wednesdays and Fridays on the 
community access channel of American CableVision, an 
American Television Communications franchise in Lit¬ 
tleton. It will also be shown in Boulder County but a specific 
time hasn’t been allocated yet. 

“The purpose of the show is to educate people,” said 
Lisot, who interviews a variety of knowledgeble collectors 
during his half-hour programs. 

This week’s show features a silver spoon collector, who 
Lisot hopes will inform people of the value that engraved 
utensils can contain. 

“I want to make people aware of their surroundings,” 
he said, explaining the goal of his television show. 

“Lots of times kids acquire things through the death of 
a relative and they end up giving it away, simply because 
they didn’t do the research to find out what it’s really worth. 

“Besides, we live in a throw-away age, where people 
would rather replace an item than try to fix it,” he added. 

As a history lover who has collected memorabilia his en¬ 
tire life, Lisot hates to see anything old, especially a 
valuable antique, thrown away. 

Believing that things from bygone eras possess a special 
reverence from the past, he said there’s a spiritualism to 
collecting old items. 

“When something (whether it’s a coin, lamp or 
lithograph) has survived, and everyone who owned it is' 
dead, it has a special feeling to it,” explained Lisot. ' 

“Everyone who ever touched the item has put a little 
energy into it,” he continued, “and it becomes an actual 
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piece of history that has been saved. 

Applying his love of historical items to more practical 
things, Lisot said it’s even wise to buy old pieces today. 

“If you need to decorate your office or house, why buy 
something new that will go down in value, when you can 
buy a rare collectable for practically the same price,” Lisot 
said. 

Using a couch as an example, Lisot said both a new one 
and antique piece can be purchased for about the same price. 

But when the time comes to sell the new one, Lisot ex¬ 
plained, it will be worth about half the price as it was 
originally. While the antique couch, if it’s properly main¬ 
tained, will probably be worth more. 

Aside from antiques, Lisot has helped clients cash in on 
dolls, post cards, and cigar labels. 

For those looking for items to invest in now, Lisot said 
Olympic pins, space memorabilia and early aviation knick 
knacks will probably be collector’s items in the future. 

“I think all of McDonald’s fast food paraphernalia, such 
as the placemats, puppets, clown dolls, and other promo¬ 
tional things will be collector’s items someday the way (the 
century-old) Coca Cola products are today,” he added. 

Although obscure collector’s items fascinate Lisot, a 
large portion of his business comes from clients who in¬ 
vest in the rare coin and paper money market. 


“I’d say 80 percent of the coin market is investment 
oriented these days,” said Lisot, who still services investors 
from California. He ran a consulting service there for seven 
years before moving back to Louisville last September. 

In Lisot’s opinion, rare coins, gold and silver, diamonds 
and stamps are the most secure investments because of the 
rating system attached to each. 

“Everyone of these things can be looked up in a catalog 
and have a price assigned to it. Besides they’re tangible.” 

Rather than invest in stocks, bonds, real estate or bank 
notes, none of which is an object that comparatively can 
be held and felt, Lisot said some investors like to put their 
money in something they can see. 

People with money are like kids with toys, Lisot explain¬ 
ed. “They’ll buy diamonds, or coins, because they’re more 
fun.” 

Prestige occasionally plays a part in the collectables pic¬ 
ture, explained Lisot, especially when the coin collection 
of a famous king or queen will be auctioned off when that 
person dies. 

Regardless of the reason, Lisot thinks coins and com¬ 
modities, especially gold and silver, are good investments 
because they aren’t dependent on the local economy. 

But as with all investments, the coin market goes in 
cycles and there are going to be periods when it’s better 
to buy and times when it’s better to sell, concluded Lisot. 






Xl e Congres International de Numismatique 

Bruxelles, 8-12 septembre 1991 

Xlth International Numismatic Congress 

Brussels, 8th-12th September 1991 

Lo uvai n -1 a - Ne uve, 17th Febr ua r g 19 91 


Eric P. Newman Numismatic Education Society 
6540 Cecil Avenue 
USA-63105 Saint Louis MO 


Dear Colleague, 

The Royal Numismatic Society of Belgium is currently organizing the schedule for the 
Xlth international Congress for Numismatics to be held at Brussels from September 8th to 13th 
this year. 


As you know, the Belgian Society will celebrate thereby the 150th anniversary of its 
foundation and several delegations probably intend to send their felicitations and wishes for this 
occasion. 


However, the programme of the opening session on Sept. 9th has to be extremely 
strict, because of the presence of High Personalities, and this entails that there cannot be more 
than three or four speakers. 

The organizers therefore have thought that felicitations could be brought be only one 
speaker, in the name of all the other societies. The Koninklijk Nederlarids Genootsehap voor Munt- 
en Penningkunde seems the best choice for this role, because it had, since its foundations in 
Brussels 1891, strong relations with our Society. Our colleagues are moreover agreeing to assume 
this commitment. 

The organizers would like to know your feeling about this procedure giving the 
Netherlandish Society the right to speak on your be halve. 

An answer before March 15th 1991 would be mostly welcome. After that date, we 
assume that you have no objection. 

The organisations, societies and groups who give such a mandate to the Netherlandish 
Society remain free to send or present their felicitations in a written form or on the banquet, 
Thursday the 12th September. Written addresses, diplomas or tokens and medals for this occasion 
will be on exhibit in a special vitrine during the Congress. 

We would like to thank you for your understanding which helps us to prepare a better 
and more efficient schedule for the Congress. 


Yours Sincerely 

X 

'Prof. Tony Hackens// 

Chairman of the 0ionizing Committee 



Secretariat: Ghislaine Moucharte, College Erasme, Place Blaise Pascal 1, B-1348 Louvain-la-Neuve 
Tel : 32-(0) 10-47.48.80 Telex : Belgium UCLAC 59516 Telefax : 32-(0)10-47.29.99 

C.C.P. : 000-1605024-62 Banque Bruxelles Lambert : 335-0432029-37 




Fred W.A. Smith 
370 El Carlo Road, 
Kelowna, BC V1X 2R4 

April 22nd 1991 


Eric P. Newman 

Numismatic Education Society 
6450 Cecil Avenue 
St Louis, Missouri 63105 

Dear Mr Newman: 

Your letter was forwarded to me from the Numismatic 
News office in regard to my Anti-slavery Tokens article. 

First off let me say how pleased I was to receive your 
letter and I hope the following will answer your perceptive 
questions. 

In regard to your second point first, it is regrettable 
that in the editing of the piece, paragraph twelve was 
altered from what I had written, which was that the practice 
of using edge inscriptions was not continued by the issuers 
of Hard Times Tokens. This was inadvertently changed to read 
'anti-slavery Hard Times tokens.' This would therefore imply 
by default that the anti-slavery pieces were issued by 
Lamson et al. As you correctly point out this is not at all 
certain. 

In fact I have closely inspected the two specimens I 
have of Low 54 and I can detect no marks which would help 
identify either the die sinker or the issuer. 

Your first point as to whether I am discussing cent or 
half cent tokens is the most challenging and as you have 
correctly perceived I was referring to a US half cent anti¬ 
slavery token not listed in Rulau or generally known about. 

My evidence for the existence of such a US half cent 
anti-slavery token is admittedly slim and rests solely in 
the report I mentioned which stated that the rare HALF CENT 
1838 token was auctioned by Federal Brand Enterprises of 
Cleveland in 1962 for $525.00. (See letter to Editor of 
Seaby's in the October 1962 Bulletin page 390.) 




I checked other sources searching for this elusive half 
cent token, including the 1912 Catalogue of Coins, Tokens 
and Medals in the Numismatic Collection of the US Mint at 
Philadelphia. Unfortunately it only lists the cent token 
i.e. Low 54. There was no half cent listed for 1838 or the 
1838 AM I NOT A MAN cent token i.e. Low 54A. But this may be 
just an indication of the extreme rarity of both pieces. 

So does the US half cent anti-slavery token exist or 
not? This was to be the general thrust of my article. Since 
the cousin of Low 54, the British anti-slavery halfpenny 
token illustrated in the article with the male kneeling 
slave, has a farthing counterpart i.e a ha 1f-ha1fpenny 
issued by Spence (D&H Middsx 1082), is it not likely the 
issuers of Low 54 also made a US cousin to it? i.e. a US 
half cent anti-slavery token? 

It was the intention of my article to raise this 
question as an illustration of the joy to be found in token 
collecting. I can see now how my choice of words 
communicated more of the assertion that the US half cent 
token existed than the question. Thank you for bringing this 
to my attention. 

As for myself, I will still be pursuing that elusive US 
half cent anti-slavery token. I wonder if Federal Brand 
Enterprises will still have a record of the sale in their 
files? I'll let you know if I find out anything more on it. 

Yours very truly. 


cc Earl A. Shoemaker 


Editor of Numismatic News 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. W. A. Smith April 29, 1991 

370 El Carlo Rd. 

Kilowna, BC V1X 2R4 


Dear Mr. Smith, 

Your April 22, 1991 letter was more or less what I expected. 

The first lesson which I learned long ago is to check the type 
set of anything you write about if they let you. Lamson did not 
issue the slave token. Whenever my article is published you will 
get some additional facts, but my article is just sitting in 
Belgium with its type set. 

Your half cent slave token speculation is a dream. There is 
nothing to support it. If it pleases you to think it exists I 
would suggest you do not write about it as it can mislead others 
too easily. 

Enjoy collecting and particularly research. 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis, Missouri 63105 


James Taylor June 17, 1991 

American Numismatic Association 

818 North Cascade 

Colorado Springs, CO 80903-3279 

Dear Jim: 

In your letter of May 15, 1991 you asked for a release as to 
selling video rights instead of having the item borrowed from ANA. 
I realize ANA will get a nice royalty. 

What bothers me is that someone will make further copies and 
sell them, thus depriving the ANA of a proper payment. I realize 
they can borrow it and do the same, but that is different. 

My talk on American Counterfeit Coin Detector Devices is being 
written into a book. It is not fully completed. 

My talk on The Promotion and Suppression of Hard Times Tokens 
has not been published as yet but I am told it is type set. 

How much would ANA get ? What response did you get from other 
presenters ? 

I do not mean to be confusing, but I have not sufficient facts 
to make a decision. 



Eric P. Newman 




RELEASE 


I hereby agree to render services as a LECTURER/SPEAKER/ 
PRESENTER to the American Numismatic Association (ANA) and Media 
Resource Corporation (MRC) in connection with the audio, video, 
and television production of the LECTURE/SEMINAR/PRESENTATION 
entitled: 


"The Promotion and Supression of Hard Times Tokens" 


delivered by me at Pittsburgh, PA - August 11. 1989 


I understand that the entire 

LECTURE/SEMINAR/PRESENTATION or certain portions thereof may be 
used, produced and sold for commercial purposes by ANA and/or 
MRC (if authorized to do so by ANA) and/or their respective 
assignees and I hereby agree to the use thereof for such 
purposes and the use thereof by ANA for other educational 
purposes. 

In consideration for my services, it is understood that 
my name will be listed upon the credits for any production for 
audio, video, and television whenever it is possible and 
practical to do so. 


I acknowledge that the ANA is the sole copyright owner 
of said audio, video and television production for which I have 
rendered or may render my services. I understand that I retain 
the right to use the content of said production for my own ^ 

benefit whenever I may so choose fax, 

For good and valuable consideration, which is hereby 
acknowledged, I hereby grant, assign, convey and release any and 
all rights which I might otherwise have in said audio, video, 
and television production to ANA and to MRC (to the extent that 
MRC is authorized by ANA to use, produce and/or sell said 
production), and/or their respective assignees and I— h -e- roby 
c ti r pulat o that all -o o rvic oc rond e r - od by me shall fo e-deemed-a- 

wor k: for - hir o pursuant to 17-U»S r € -» — S4-Q1, as amended. 

Dated this 'day of _, 19 9_[_. 


Signature 

£[glc P. A l£uoMM 

Name 

CL EC/k 

Address , . ✓ -=> t- 

5 ^ koa /i 

City/State/Zip 


Phone 


3/v- lAuiAiy- 0 


















Eric P. Newman 


RELEASE 


I hereby agree to render services as a LECTURER/SPEAKER/ 
PRESENTER to the American Numismatic Association (ANA) and Media 
Resource Corporation (MRC) in connection with the audio, video, 
and television production of the LECTURE/SEMINAR/PRESENTATION 
entitled: 


"The Promotion and Supression of Hard Times Tokens 1 * 
delivered by me at Pittsburgh. PA - August 11« 1989 _ 

I understand that the entire 

LECTURE/SEMINAR/PRESENTATION or certain portions thereof may be 
used, produced and sold for commercial purposes by ANA and/or 
MRC (if authorized to do so by ANA) and/or their respective 
assignees and I hereby agree to the use thereof for such 
purposes and the use thereof by ANA for other educational 
purposes. 

In consideration for my services, it is understood that 
my name will be listed upon the credits for any production for 
audio, video, and television whenever it is possible and 
practical to do so. 

I acknowledge that the ANA is the sole copyright owner 
of said audio, video and television production for which I have 
rendered or may render my services. I understand that I retain 
the right to use the content of said production for my own 
benefit whenever I may so choose. 

For good and valuable consideration, which is hereby 
acknowledged, r hereby grant, assign, convey and release any and 
all rights which I might otherwise have in said audio, video, 
and television production to ANA and to MRC (to the extent that 
MRC is authorized by ANA to use, produce and/or sell said 
production), and/or their respective assignees and I hereby 
stipulate that all services rendered by me shall be deemed a 
work for hire pursuant to 17 U.S.C. S101, as amended. 

Dated this _ day of _, 199_. 


Signature 


Name 


Address 


City/State/Zip 


Phone 













ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, .Missouri 63105 


David E. Schenckman October 17, 1991 

P.0. Box 366 
Bryantown, MD 20617 


Dear David: 

In 1988 I prepared an article "The Promotion and Suppression 
of Hard Times Tokens" as a contributor to what was supposed to be 
a Festschrift for the Stephanellis. It was supposed to be given 
to Lisa Stephanelli on her retirement, but she has not retired. 
It was not published as planned and is supposed to be published 
late this year in Belgium at about $100 per copy. I reserved the 
right to have my article printed elsewhere after it was published 
in the Festschrift. I gave a talk based on it at the Numismatic 
Theatre of the A.N.A. convention in 1989. I sent a copy to Russ 
Rulau for informational purposes only. 

When and if it ever is published is a guess, but at the price 
of the volume the article will not be read by many. It has a 
substantial amount of previously unknown material, I believe. 

I am enclosing a corrected galley proof of it without 
illustrations. I believe it might make an interesting separate 
publication to add to the TAMS Journal as other items have from 
time to time. I believe it is too long to include in the body of 
the TAMS Journal. 

Please read it or have someone else read it and let me know 
what you think. I have not submitted it elsewhere as I believe it 
would have great appeal to your membership. 

I will be glad to discuss with you any points you may raise. 



Eric P. Newman 




Token and Medal Society 


INCORPORATED 


DAVID E. SCHENKMAN 


JOURNAL EDITOR 
P.O. BOX 366 
BRYANTOWN, MD 206 17 


24 October 1991 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

I enjoyed reading your article, and I don't think it is too 
lengthy for inclusion in a regular issue of the TAMS Journal. 
Although we normally don't publish material which has been 
published elsewhere, in this case an exception seems in order; as 
you pointed out, the book probably won't be read by many TAMS 
members. I assume you'll want to wait until the book is released 
before sending it here. 

Incidently, if the article was written on an IBM-compatible 
computer, please send it on disc along with the hard copy. This 
will save a considerable amount of time on my end. 

On another subject, I'm compiling information for a catalog of 
round cardboard scrip/tokens of the U.S. Included will be exact 
descriptions of all known advertising or merchant pieces, from the 
earliest issues up to those of the late 1940s. If you have such 
pieces in your collection, I would appreciate receiving exact line 
descriptions (or sharp photocopies), sizes in millimeters, and 
colors. 


Sincerely 



David E. Schenkman 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Dr. Richard Doty October 31, 1991 

National Numismatic Collections 
National Museum of American History 
Washington, D.C. 20560 

Dear Dick the World Series Curator: 

The last time we talked about the publication of the 
Festschrift you told me that Tony said it would be published by the 
end of this year. You also said they had lost some plates for an 
article and that was delaying it. 

As to my article on "The Promotion and Suppression of Hard 
Times Tokens" you were nice enough to send me the original galleys 
and I corrected them and sent them back. Would you ask Tony to 
send me a copy of the corrected galleys or page proofs of my 
article. That should be easy for him to do. I would appreciate 
it . I plan to publish the article after the Festschrift is out. 

Thank you. 

Kindest^regards, 


Eric P. Newman 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


Dr. Richard Doty > October 31, 1991 

National Numismatic Collections 
National Museum of American History 
Washington, D.C. 20560 

Dear Dick the World Series Curator: 

The last time we talked about the publication of the 
Festschrift you told me that Tony said it would be published by the 
end of this year. You also said they had lost some plates for an 
article and that was delaying it. . 

As to my article on "The Promotion and Suppression of Hard 
Times Tokens" you were nice enough to send me the original galleys 
and I corrected them and sent them back. Would you ask Tony to 
send me a copy of the corrected galleys or page proofs of my 
article. That should be easy for him to do. I would appreciate 
it . I plan to publish the article after the Festschrift is out. 

Thank you. 
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MESSAGE: . 

I twist, receive definitive answers on the point of the FAX 
. as sooi\ possible . There Is a real possibility of the 

..^Smithsoitian Institution attempting to find another publi¬ 
sher for this Festschrift, which neither of us wants. 

Thanks for your understanding. 

DICK 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, .Missouri 63105 


Mr. Richard Doty June 11, 1992 

National Numismatic Collections 
National Museum of American History 
Washington, D.C. 20560 

Dear Dick: 

Thank you very much for the copies of the Festschrift 
correspondence you faxed me. The last letter from Tony Hackens is 
dated March 31, 1992 and indicated proofs were sent by air mail to 
you. There the plot rests. 

Were the proofs received, corrected and returned ? What was 
the date of the return of the proofs ? 

I am naturally interested in knowing the next episode. This 
is like adopting the second article of the bill of rights almost 
200 years later. Our stories may be out of date before they are 
published. 


My best, 


Eric P. Newman 


EPN:ts 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. Richard G. Doty June 22, 1992 

National Numismatic Collection 
Smithsonian Institution 
Washington, D.C. 20560 


Dear Dick: 

Thank you for advising me of the status of the Festschrift and 
for telephoning Tony to learn that printing is in process. 

Since four years have gone by I would like you to write Tony 
to be sure I receive at least 25 offprints of my article and my 
photographs. This was requested in my letter of August 22, 1988, 
a copy of which is enclosed. I presume each author will receive 
a copy of the book gratis. Tony might forget after four years and 
should be reminded. Will you favor me by doing so and sending me 
a copy. 

You talked about subscribers for the book and I will gladly 
sign up for two extra copies at^ the appropriate price. 



Eric P. Newman 


ends: 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 




Seminaire de numismatique Marcel Hoc 
Place Blaise Pascal 1, B-1348 
Louvain-La Neuve 
Belgium 


Dear Sir or Madam: 

I am a contributing writer to the ITALIA FATO PROFUGI in honor 
of Clain-Stefanelli. I was informed by Richard Doty that I would 
not receive a copy of thq book without payment but that I would 
receive about 25 offprints of my article from you. 

If that is the procedure as to all the writers then I enclose 
a check for $150.00 US which should cover the cost of the book. 
You set a June 1993 limit for the 4900 franc price. 

Please return my check if the authors are each to receive a 
copy of the book without cost. 


T 



k you. 


Sincerely 



Eric P. Newman 


enclosure 






ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 6310 5 


David E. Schenkman May 25, 1993 

P.0. Box 366 
Bryantown, MD 20617 


Dear David: 

I just received word that my article "The Promotion and 
Suppression of Hard Times Tokens" is published in Leige, Belgium 
as part of a tribute to the Stefanellis. Its pre-issue price is 
$150 US going up to #190 after June 1, 1993. I have not yet seen 
it or received an offprint. It had a period of gestation of over 
five years. I do not know who is going to buy it. 

I enclose our correspondence on it from 1991. 

I believe my article should be a separate pamphlet if TAMS can 
see its way clear to do so. I would not be satisfied if it were 
just put into the text of the TAMS Journal. My wishes may be 
unjustified but I worked on it very long and found much new 
important data which I included. 

I offer it to you first. If you do not feel you can make a 
separate item out of it I will submit it to The Numismatist because 
I gave some of the content in an ANA Theatre presentation. I have 
no idea whether it is on tape or what. 

I hope you do not feel I am too rigid in my position. 
Whatever position you take will be graciously understood. 

My best to you. I hope to see you in Baltimore. 


Sincerely, 



Eric P. Newman 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


David E. Schenkman July 12, 1993 

P.0. Box 366 
Bryantown, MD 20617 


Dear David: 


I am certainly glad I saw you in Colorado Springs. You were 
right. My letter to you about the HTT article was not sent and 
ended up in my file. 

In May I received a letter from Belgium that my article 
entitled "The Promotion and Suppression of Hard Times Tokens" has 
been published in Liege, Belgium as part of a tribute to the 
Stephanellis. The pre-issue price of the book was US $150 up to 
June 1, 1993 and is now US $190. I do not know who is going to buy 
it at that price as I believe they have priced themselves out of 
the market. 

In 1991 it was suggested, x that you might want to publish it 
after it was published in Belgium. You were glad to accept it for 
TAMS but I wanted a separate publication for it. It is probably 
about 20 pages long. 

I wrote the item about 1987 thinking it would be published 
within a year. That didn't even begin to happen. I gave the topic 
as a presentation at the Numismatic Theater in 1989 and the ANA has 
made a tape of that talk. I had reserved the right from the 
beginning to publish it wherever else I wished after the original 
publication or simultaneously with it. 

I have offered it recently to The Numismatist as the program 
was originally presented at an ANA function. I could offer it for 
simultaneous publication to TAMS. I consider the publication in 
Belgium almost a non-publication because of a six year delay, no 
retirement event by Stephanelli, and no availability to the public. 
I don't do all that research to have it kept a secret. 

I am satisfied that it has a substantial amount of new and 
interesting material for the numismatic public. 

I will talk this over with you in Baltimore, but wanted you 
to know my thinking. 

I am sure your classes in Colorado Springs were successful and 
that you enjoyed it to the utmost. I was glad to see you. 



Eric P. Newman 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


July 14, 1993 


Mr. Rene DeMeester 
Cultura 

HOENDERSTRAAT 22 
B9230 WETTEREN 
BELGIUM 

Dear Mr. DeMeester: 

I am one of the writers for the numismatic studies dedicated to the Stefanellis. 

On 10 April 1 993 I was mailed a notice stating that the volume was 309 pages, 

60 plates, cloth bound and was available. Because authors were not promised 
a full volume, I sent a remittance of $150 US (4900 Belgian francs) in May 1993. 

A condition of my participation was that I was to receive about 25 offprints of 
my article and to be able to republish it elsewhere. I was to have my illustrations 
returned to me. 

It has been over 6 years since I wrote the article. Many of the writers of other 
articles are already deceased. I have had no response to my letter and remittance. 
I spoke to the American Editor, Richard Doty, and he gave me your name. 

What has happened? Would you be kind enough to look into the matter and let 
me know what the problem is. 

I am sorry to bother you but I have no other choice. Thank you for your kindness. 



Eric P. Newman 


EPN:bv 

C: Richard Doty 


(My Fax number is 314-727-0820) 




Token and Medal Society 


INCORPORATED 


DAVID E. SCHENKMAN 
PUBLICATIONS EDITOR 
P.0. BOX 366 
BRYANTOWN, MD 20617 


12 August 1993 

Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

I'm sorry our paths didn't cross at the Baltimore ANA convention. 
I was there three days but stayed pretty busy, as I'm sure you did. 
So, this is a reply to your letter of 12 July. 

While I would be happy to consider publishing your article, "The 
Promotion and Suppression of Hard Times Tokens" in the TAMS 
Journal, I would not want to do so if it was also being published 
in The Numismatist. The reason, quite simply, is that a very large 
percentage of TAMS members are also members of ANA, and it would 
therefore be redundant. As you know, the TAMS Journal is only 
published six times a year; it would be hard to justify devoting 
the bulk of an issue to an article that most members would read 
elsewhere. 

It was good seeing you in Colorado Springs, and I enjoyed your talk 
very much. The token class I taught was a success, and they've 
already asked me to do it again next year. 



David E. Schenkman 





Cuttura b.v.b.a. 

Hdenderstraat 22, B-9230 Wetteren 


TEL 32,(0)9.369 15 95 FAX 37 (0)9 369 59 25 


Dear Mr. P. Newman 
Numismatic Education Society 


Wetteren, August 18, 1993 


Dear Mr. Newman, 


we thank you very much for your letter of 14 July and are 
very sory to answer you only now but please understand that 
your letter arrived when we were in vacation. 


As Mr. Richard Doty knows we CULTURA are only printers and 
no editors. We do not have the rights to give you any 
information about the situations of publications that we 
print. We are very sorry that we can't or may not help you 

in this situation. 

we send a copy of your letter and a copy of this answer to 
Professor Tony Hackens the only person we know that can help 
you. We are sure that Prof. Hackens who is hard working and 
very kind will give you the explications you need. 


sincerely yours, 


Rene ^0 Meester 










Dear Mr. P. Newman 
Numismatic Education Society 



TEL 32.(0)9.369 15 95 FAX 32 (0)9 369 59 25 


Wetteren, August 18, 1993 


Dear Mr. Newman, 


We thank you very much for your letter of 14 July and are 
very sory to answer* you only now but please understand that 
your letter arrived when we were in vacation. 


As Mr. Richard Doty knows we CULTURA are only printers ana 
no editors. We do not have the rights to give you any 
information about the situations of publications that we 
print. We are very sorry that we can't or may not help you 
in this situation. 

We send a copy of your letter and a copy of this answer to 
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you. We are sure that Prof. Hackens who is hard working and 
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Rene Dfe Meester 
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The-American Numismatic Society 

(FOUNDED 1858 • INCORPORATED 1865) 


For Release: 

October 4,. 19 94 


Contact: Arlene P. Jacobs 


THE TOKEN: AMERICA'S OTHER MONEY 
THE 1994 ANS COINAGE OF THE AMERICAS CONFERENCE 


On Saturday, October 29, 1994, from 9:00 a.m. to 6:00 p.m., 
the American Numismatic Society will present a day-long 
conference on "The Token: America's Other Money" as part of our 
annual series of Coinage of the Americas Conferences dedicated to 
the coinage and currency of the Americas. The Conference will 
take place at the Society's museum, Broadway at 155th Street, NY, 
NY. 


The day will start with coffee and rolls at 9:00 a.m. 
registration. 

Richard G. Doty, the Curator of the National Numismatic 
Collection, National Museum of American History at the 
Smithsonian Institution will preside as the Conference Chairman. 

The morning session will present the following speakers: 

Daniel Freidus, "Higley Coppers: History and Die 
Varieties" 

John M. Kleeberg, "The Theatre at New York Token" 

Q. David Bowers, "Two Coins in One: Large Cents with 
Interesting Counterstamps" 

Eric P. Newman, "The Promotion and Suppression of Hard 
Times Tokens" 

George S. Cuhaj, "Early New York City Transportation: 
Tickets and Tokens" 

From 12:30 to 2:00 there will be a buffet luncheon. There 
will be exhibits on the program theme on display in the East 
Hail.. The American Numismatic Society will mount a special 
exhibition featuring early American tokens, Hard Times tokens and 
Civil War store cards. In addition, important selections from 
private collections will be on view. 



Telephone: (212) 234-3130 
Telefax: (212) 234-3381 
Tuesday-Saturday 


Broadway at 15 5 th 5t r eet 

New York- NY. 10032 




The afternoon session will present the following speakers: 

Robert D. Leonard, "M.A.(A.M.) Abrahams and his Tokens" 
George Fuld, "Civil War Tokens" 

Wayne K. Homren, "John Gault and J.C. Ayer: Encased 
Postage Maker and His Largest Client" 

Julius Reiver, "Nineteenth Century Struck Copies of 
Early American Tokens 

Kenneth E. Bressett, "Bryan Campaign Tokens" 

Russell Rulau, "An Overview of U.S. Tokens, 

1700-1900" 

There will be a reception at 5:00 p.m. 

The registration fee of $25 includes admission to the 
morning and afternoon sessions, buffet luncheon, and the post¬ 
conference reception. 

Registrants and guests are invited to subscribe for the 
Conference dinner, that evening at Keen's Chophouse, for the cost 
of $50.00 per person. 

The ANS Coinage of the Americas Conference Standing 
Committee consists of the following members, who are responsible 
for the organization of this conference: Donald G. Partrick, 
Chairman; David L. Ganz; Richard G. Doty; Allen F. Lovejoy; Eric 
P. Newman; Anthony J. Terranova; Howard W. Herz; John M. 

Kleeberg; Leslie A. Elam. 

For registration information, contact Florence Donnelly at 
the American Numismatic Society, Broadway at 155th Street, New 
York, NY 10032, (212) 234-3130. 
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COINAGE OF THE AMERICAS 
Conference 
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PROGRAM 


October 29, 1994 


THE AMERICAN NUMISMATIC SOCIETY 

Broadway at 155th Street, N Y , NY 10032 212/234-3130 F 212/234-3381 














Program 


Saturday, October 29 

9:00-9:45 Registration, coffee and rolls 

9:45-10:00 WELCOME 

R. Henry Norweb, Jr., Past President, ANS 
Leslie A. Elam, Director, ANS 

Richard G. Doty, Conference Chairman 

10:00-12:30 FIRST SESSION 

Daniel Freidus, “Higley Coppers: History and Die Varieties” 
John M. Kleeberg, ‘‘The Theatre at New York Token” 

Q. David Bowers, ‘ Two Coins in One: Large Cents with 
Interesting Counterstamps” 

Eric P. Newman, “The Promotion and Suppression of Hard 
Times Tokens” 

George S. Cuhaj, ‘‘Early New York City Transportation: 
Tickets and Tokens” 

12:30-2:00 LUNCHEON 

A buffet lunch will be served to registrants. 

The exhibitions will be available for viewing. 




1994 Coinage of the Americas Conference 


REGISTRATION 


Name _ 
Address 


Signature 


Registration fee (includes luncheon) $25 $. 

1 copy of Conference Proceedings at the 
discount price of $20 

_Reservations (at $50 each) for the 

Conference dinner Saturday evening 

Here’s my $250 donation — put my 
name on a comfortable chair 

General Contribution in support of 
COAC 94 


Total, US $_ 

□ Check enclosed, or charge my □ Visa or my □ Master Card 

Acct no. _Exp. date_ 

Please complete and return to: 

The American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 


212/234-3130 — FAX 212/234-3381 































2:00-5:00 SECOND SESSION 


Robert D. Leonard, “M.A. (A.M.) Abrahams and His Tokens” 
George Fuld, ‘‘Civil War Tokens” 

Wayne K. Homren, ‘‘John Gault and J.C. Ayer: Encased 
Postage Maker and His Largest Client” 

Julius Reiver, ‘‘Nineteenth Century Struck Copies of Early 
American Tokens 

Kenneth E. Bressett, “Bryan Campaign Tokens” 

Russell Rulau, “An Overview of U.S. Tokens, 1700-1900” 

5:00-6:00 RECEPTION 

6:00 EXHIBITS CLOSE 

7:00 DINNER (By Subscription) 


Registration 

The registration fee of $25 includes admission to all sessions, buffet 
luncheon, and the afternoon reception. In addition, registrants may 
order one copy of the Conference Proceedings at the discount price 
of $20 ($25 list price). This book will be distributed to holders of the 
ANS 1995 Publications Subscription. 

Registrants and guests are invited to subscribe for the Conference 
dinner Saturday evening ($50 per person). Reservations are limited and 
will be recorded as received. 




Exhibitions 


Exhibits on the program theme will be on display in the Society’s 
East Hall during the Conference. The general public is invited to view 
the exhibits during regular museum hours on Saturday. Registrants may 
remain in the exhibit hall until 6:00. 

The American Numismatic Society will mount an exhibition featuring 
early American tokens, Hard Times tokens and Civil War store cards. 
In addition, important selections from private collections will be on 
view, much of which will remain on display through January 8, 1995 

Publications 

The Conference Proceedings will be published in book form and 
distributed to holders of the ANS Publications Subscription for 1995- 
Registrants may order a single copy at the discount price of $20; 
additional copies may be purchased at the list price of $25- 

Proceedings volumes of previous Coinage of the Americas 
Conferences are still available, offered at $ 15 (Nos. 1-6) and $25 (Nos. 
7-9): 

America’s Copper Coinage, 1783-1857 (No. 1, 1984) 
America’s Currency, 1789-1866 (No. 2, 1985) 

America ’s Silver Coinage, 1794-1891 (No. 3, 1986) 

The Medal in America (No. 4, 1987) 

The Coinage of El Peru (No. 5, 1988) 

America’s Gold Coinage (No. 6, 1989) 

Money of Pre-Federal America (No. 7, 1991) 

Canada’s Money (No. 8, 1994) 

America’s Silver Dollars (No. 9, 1994), in press 

ANS COAC Standing Committee 


Donald G. Partrick, Lloyd Neck, NY ,Chairman 

David L. Ganz, New York, NY 

John M. Kleeberg, ANS 

Allen F. Lovejoy, Riverside, CT 

Eric P. Newman, St. Louis, MO 

Anthony J. Terranova, New York, NY 

Howard W. Herz, Minden, NV 

Richard G. Doty, Washington, DC, Conference Chairman 
Leslie A. Elam, ANS, Conference Coordinator 




BOWERS AND MERENA 


GALLERIES, INC. 


tyaur friends in the rare coin business 


October 31, 1994 


Mr. Eric P. Newman 
6420 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

I really enjoyed your paper given by Les Elam at the American Numismatic Society last Saturday. 

I congratulate you on locating many different clippings and other items which are generally 
unknown to the hobby. 

In particular, with regard to Low-54A, w hich we have one of three specimens here on the 
premises, might it have been the case that the advertisements and press clippings you quoted 
referred to the AM I NOT A WOMAN & A SISTER variety, and thus this variety would have been 
the one that attracted the most attention, and would have been sent to those who requested 
examples by mail. The other may not have had any publicity at all, and may have been struck in 
limited numbers. I doubt it was made as a pattern, however, as the three known examples all 
show wear. By the w'ay, the reverse die is definitely by the same engraver, although somewhat 
differently arranged w'ith regard to minute characteristics, and lacking the error in the N. 

Would it be possible to have a copy of your monograph? Otherwise, I’ll have to wait a year until it 
reaches print! 

Congratulations on a job well done. 

It was nice to see you and Evelyn at the American Numismatic Society the week before, at the nice 
reception for Henry'. By the way, Henry was on hand this past Saturday and made some 
introductory' comments. 



Q. David Bowsers 


QDB/rsm 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6^50 Cecil Avenue., St.. Louis , Missouri 63105 


Q. Lav id Bowers 


November 4, 1994 


5894 


mank you for your October 31, 1994 comments as to my Hard 
Times Token program which Leslie Elam was nice enough to read for 
me. I had just seen you and your family in New York at the Norweb 
event and I felt that I should not commute again to New York as you 
do. 1 am sorry that I missed your presentation and 1 thank yon for 
sending a copy to me which I have just received. 

You will recall that 1 mentioned to you that I was interested 
in acquiring at a modest price the Low 54-a which yon have. I 
think I was underbidder when Tannenbaum bought it. You offered it 
for saie for awhile and it was not clear to me who really owned 
it. If you nave any’^tnoughts on it let me know. If you have a 
glossy black and whit& positive of each side of your 54-a please 
send it as I will use it instead of what I have, if it is better. 

What was read of my Hard Times Token monograph was stripped 
down to make it shorter. I am enclosing its present full text. 
This should not be published in whole or part until ANS does it. 
I did let Ruiau use a few of its findings in his recent catalog. 
Please feel free to suggest corrections and improvements as I have 
time to make them. I will appreciate your input very ^uch .^^You 
are right that the male token (54^a) is not a pattern. If you nelp 
l^s&^^d^you to the appreciation list. 

It is always a pleasure to hear from you. 

My best, 


Eric P. Newman 


enclosure 







BOWERS AND MERENA 

GALLERIES, INC. 


November 8, 1994 


<your friends in the rare coin business 


Mr. Eric P. Newman 
6420 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

Thank you for your letter. Rossa & Tanenbaum bought the Low-54 A in our sale, and added it to 
their inventory. Shortly thereafter, I offered them a 10% profit for it-I believe this is the figure, 
but I can check my checkbook- and they sold it to me. I have always been intrigued with the 
variety, and after cataloguing the piece for our auction, became more intrigued than ever. 

Now, after hearing your presentation, and reading your commentary, all of this “comes to life” and 
makes it even more interesting still. 

To further discuss the rarity, in addition to the possibility that not many were distributed because 
this wasn’t the type advertised, it is always possible that one of the dies broke after just a few were 
made, and as there was not a great demand, the dies were not redone. 

Eric, if you would like this coin piece at the precise price that I paid, I will double check my 
checkbook entry and will send it to you to look at. This should be a fairly good buy, inasmuch as 
nothing is added for use of the money in the meantime, and the coin is as nice as it has ever been. 
The piece is offered subject to being unsold, but if this is interesting, just give me a call or drop me 
a note and I’ll send it to you by return mail. I’ll be leaving next Monday afternoon for Baltimore 
where I will be spending a week at the Sheraton Hotel conducting our Massachusetts Historical 
Society and Armand Champa sales. Thus, if this strikes a spark of interest, why don’t you give 
me a call beforehand and I’ll get it off to you before I go. 

Thank you for the printout! 

With regard to visiting the American Numismatic Society two weekends in a row, I have the same 
problem that you did. I wanted to be there for R. Henry Norweb, Jr., and went down on Friday, 
the 21st, returning on Saturday, the 22nd. Then I went down on the 28th, stayed overnight, and 
attended the conference on the 29th. I mentioned to Les Elam early on that it was a shame that both 
events could not be combined, as both events probably would have benefited-although, certainly, 
Henry Norweb’s event was fine as it was-a very cozy group-and, further, I understand that the 
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Coinage of the Americas Conference drew the best attendance ever. So, I guess from the 
viewpoint of the American Numismatic Society, everything was fine. However, if one doesn’t 
live in New York City, quite a bit of traveling was involved to attend both. 


All good wishes. 



QDB/rsm 
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AM I NOT A MAN & A BROTHER 

One of Three Believed Known 
Highlight of the Hudson Collection 



45 Low-54A. 1838. AM I NOT A MAN & A BROTHER. EF-40. 
Rarity-8. American issue. Pleasing light brown planchet. A couple of 
minor edge marks are noted on the obverse. A superb coin, and one 
of just three believed to exist. 

The obverse is a close copy of the preceding, but with a supplicant male 
in chains surrounded by the inscription AM I NOT A MAN <5t A 
BROTHER with the date 1838 below, flanked in the present instance by 
two six-pointed stars, rather than the five-petalled floral ornaments used 
on Low-54. A comparison of the two figures will show a slightly differ¬ 
ent conception. The female has a shackle around her wrist, with the chain 
connected to a ring which seems to be implanted in the ground. The 
male has a shackle on his wrist connected by a chain to a shackle on 
his ankle, a system of restraint which would not seem to have impeded 
his movement except for a matter of convenience. 

The reverse is quite similar to Low-54, except that there is no error 
in the N of UNITED. The die has various topographical differences, as 
can be seen at a glance by comparing the illustrations (as one of many 
examples, note the position of the berry above LIBERTY in the present 
coin—it is close—as compared to the distant berry on Low-54). The work¬ 
manship of both coins is similar, and undoubtedly they are from the same 
hand. 

Specimen No. 1 (Here Offered) 

It is believed that there are just three known specimens of this is- 
sue - The Hudson Collection token offered here was acquired in June 1962 


from Michael Kolman, Jr. of Federal Brand Enterprises of Cleveland, Ohio, 
as Lot 4636 in a catalogue which curiously described it as a “half penny 
token.” The price paid was $525, believed to have been a record for any 
Hard Times token at the time. 

In a superb article in The TAMS Journal, April 1986, Dr. Ernest Beer 
stecher comments on this particular transaction, and notes: “Due to the 
erroneous description in the catalogue, and the fact that several poten¬ 
tial bidders learned of the sale too late, its value at the time undoubted¬ 
ly exceeded the purchase price.” 

The pedigree of this coin traces its known beginning to the cabinet 
of John C. Lighthouse, of Rochester, New York, one of the best known 
numismatists on the American scene. Lighthouse was mentioned fre¬ 
quently in literature of his time. Information concerning him can be found 
by consulting the index of the present writer’s two-volume study, The 
American Numismatic Association Centennud History (1991). Lighthouse had 
the distinction of collecting gold Proofs by date, as well as other outstand¬ 
ing pieces, some of which were sold through Wavte Raymond nearly 25 
years after his death. Charles Ricard, well known today as a numisma¬ 
tist and as president of the 1891 Club, is a great-grandson of Lighthouse. 

Dr. Beerstecher relates that John C. Lighthouse gave this identical 
Low-54A token to his son Frank (born March 18, 1868), together with 
a silver Wells Fargo medal with his birth date on it, as birthday presents. 
Frank gave it to his own grandson, the aforementioned Charles J. Ricard, 
who consigned it to Michael Kolman, from whence it went to Dr. Hudson. 
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Although John C. Lighthouse owned and appreciated this particular 
token, apparently knowledge of it was not available to Charles I. Bush- 
nell (whose collecting activities were during an earlier era in any event), 

J.N.T. Levick, Dr. Benjamin P. Wright, Thomas L. Elder, or any of the 
other token enthusiasts, whose numbers were legion, during the late 19th 
century. 

No. 2 (the Discovery Piece) 

The first mention in print of the variety seems to have been by Edgar 

H. Adams, a correspondent of the New York Sun, who during the first 

15 years of the 20th century was arguably (actually, indeed really) America’s 
best known numismatic student. Adams is remembered today for many 
things, most notably his standard reference works on the subject of pri¬ 
vate and territorial gold coins and pattern coins. The latter was nomi¬ 
nally co-authored with William H. Woodin (a prominent numismatist 
of the era), who years later served for a brief time under Franklin D. 
Roosevelt as Secretary of the Treasury). 

The June 1912 issue of The Numismatist contained a column, “Live 
American Numismatic Items” by Adams, which was probably the most 
interesting feature in the official journal of the American Numismatic 
Association at the time. Adams had a far-ranging interest in numismatics, 
and the good sense to check information received from others. The re¬ 
sult was a steady stream of interesting tidbits, numerous of which involved 
new information. In June 1912, Adams mentioned that this variety was 
a bona fide issue of the Hard Times tokens, a new listing in the series, 
and was as rare as any. The discovery was attributed to Lyman H. Low, 
who was the past master of the series at this time, and Howland Wood, 
who was another well-known personage on the numismatic scene and 
who would later become affiliated with the American Numismatic Soci¬ 
ety. Quite possibly, Wood discovered the piece and Low verified it, but 
this is not clear. 

Wood was the owner, and after this publicity he sold it to Wayte Ray¬ 
mond, who was trading under the name United States Coin Company. 

(At one time, Raymond considered casting his numismatic lot with dealer 

B. Max Mehl of Fort Worth, Texas; undoubtedly commercial numisma¬ 
tic history as we know it would be far different than it is.) 

At the 1912 ANA convention in Rochester, New York, Raymond showed 
the piece, after which it went into the cabinet of Dr. George Hetrich, 
of Birdsboro, Pennsylvania, who paid the awesome sum of $200 for it. 

Dr. Hetrich passed away in 1928, by which time his name was firmly as¬ 
sociated with the Civil War token series, in view of his co-authorship 
with Julius Guttag of the standard reference in the series, which would 
remain such until George and Melvin Fuld were to approach the series 
with great enthusiasm several decades later. While much of the Hetrich 
Collection remained intact (and was sold at auction by the present writer’s 
firm in 1982), certain parts of it were distributed privately, including his 
specimen of Low-54 A, which was acquired in 1954 by Donald M. Miller, 
an Indiana, Pennsylvania attorney and dedicated enthusiast of the Hard 
Times and general token series. It was Miller’s reference on general store 
cards, listed by states, which served as the standard of the hobby until 
Russell Rulau began revision and expansion in connection with the il¬ 
lustrious series of monographs distributed by Krause Publications. 

Donald Miller retained the piece for a quarter century, after which the 
present writer acquired it together with his entire collection of the se¬ 
ries. A few years later, the collection was sold intact to a leading specialist. 

This particular coin, Dr. Beerstecher wrote in 1976, was the only ex¬ 
ample that had ever been illustrated in numismatic literature. 

Specimen No. 3 

The third known example is that which appeared as Lot 2177 in Thomas 

L. Elder’s sale of February 14, 1920. Elder, perhaps the most outspoken 
dealer of his era, hailed from Pittsburgh, Pennsylvania, later moved to 
New York City to be a part of a bigger fish pond. More than any other 
dealer of the 1910-1920 era, Elder’s opinions appeared in print in and 
out of The Numismatist, with Farran Zerbe being a particular point of 
adversarial commentary. Zerbe was the Moriarty to Elder’s Holmes, and 
Elder, figuratively speaking, thought that the highly publicized Zerbe 
should be “done in,” at least from the standpoint of the latter s numis¬ 
matic reputation. As it turned out, after particularly bitter scrapes circa 
1909-1910, the two must have made some type of a peace, for both re¬ 
mained prominent in numismatics for several decades thereafter. 

The Elder specimen sold in 1920 went to Leonard Kusterer, of Bridge¬ 
port, Connecticut, who at one time worked with Wayte Raymond and 
was a familiar figure in the New York City and Connecticut numismatic 
scene. It was Kusterer’s belief that Elder had acquired it somewhere in 
the South, but no details were given. The piece subsequently passed to 

Wayte Raymond, who offered it in December 1927 in his Coin and Medal 

Bulletin selling it in 1928 to Frederick C.C. Boyd for $200. There is every 
reason to believe that Boyd appreciated Low-54A for its rarity and desira- 
bility. In general, in numismatics when great rarity exists along side a 
common issue, and the common issue is well known the rarity takes 
on special lustre. For example, the rarity of the 1804 silver dollar stands 
out in relation to coins bearing such dates as 1800, 1801, and 1803, which 
are relatively common. If all silver dollars of this era were common, there 
would be no particular distinction to the 1804. In the half cent series 
of the 1840s, all are rare, and none is particularly distinct. 

In any event, one can imagine that Boyd appreciated that he had some¬ 
thing truly special in this coin he acquired from Raymond. Boyd was 
a man of many numismatic pleasures, and his interest ran from colonials 
to territorial gold. He tired of his regular series first, and in 1945-1946 
sold his cabinet of silver and copper federal issues, including many beau¬ 
tiful Proofs and rarities, through the Numismatic Gallery, then operated 
in New York City by Abe Kosoff and Abner Kreisberg. He kept his tokens 
until his death. John Jay Ford, Jr., then of Rockville Centre, New York, 
acquired numerous items from the Boyd Estate, including the highly prized 

Low 54-A. The token rests in the Ford Collection today. 

Additional Notes 

A fourth specimen of Low-54A may have been known at one time, 
but, so far as known, has not been examined by numismatists of the pres¬ 
ent day, and therefore it remains a question mark. Lyman H. Low’s sale 
of December 20, 1918, offered an example as Lot 563, with the origin 
stated as Maryland. It could have been that this went to the Murphy 
Collection, further specifics unknown, mentioned in Low’s personal notes 
in December 1918. 

The grades of all three known pieces are apparently in the same cate¬ 
gory and have been variously called Very Fine or Extremely Fine. 

As to the reason for issuing Low 54A, the present writer believes it 
to be completely contemporary with Low-54. Had it been a later coin, 
such as a so-called Bushnell fantasy, then probably more pieces would 
be known (as is the case with Bushnell fantasies of various sorts), and, 
in keeping with Bushnell’s penchant for “aging” the pieces, the known 
coins would appear to be etched or lightly corroded. 1 have had the op¬ 
portunity to handle a number of Bushnell tokens of the genre, and nearly 
all have a uniform porosity, perhaps caused by burying them in earth 
or some other substance for the required amount of time. (See the Gar¬ 
rett catalogue for more information.) 

On the other hand, known specimens of Low-54 A are numismatically 
desirable with unimpaired, unetched, surfaces. No impressions are known 
in silver or other “fancy” metals, and none has a Proof surface. Thus, 
there is no reason to believe the issue was ever made for numismatic pur¬ 
poses. Rather, it seems to fall neatly into being contemporary with Low-54 
and, as noted, seems to be from the same die cutting hand, although 
differently executed in some minor respects. 

British tokens of the late 19th century, mentioned earlier, display a kneel¬ 
ing male figure, not female. Thus the question arises why the female fig¬ 
ure on the American token should be the commoner of the two. Several 
possibilities exist. As all known examples of Low-54 were struck from 
the same pair of dies, and as all known examples of Low-54 A were struck \ 

from another pair of dies, it could have been that one or both of the | 
dies for Low-54A failed at an early time, after just a few pieces were struck. J 

Perhaps the issuers intended to produce equal numbers of both, for they J 

would have made a nice matching pair, but once the dies for Low-54A j 

were inoperable, production continued with Low-54 alone. J 

Alternatively, the female could have been depicted as a more sympathetic ■ 
figure. Throughout the course of American history, in federal issues as 1 
well as coins, a female in the form of Miss Liberty has been emblematic I 
of freedom. It could have been that Low-54, picturing a female, was pro- | 
duced in larger quantities for this very reason. 

The present writer discounts any other theories, such as this may have a 
been intended as a pattern issue (pattern for what?), could have been 9 
specifically made for numismatists (as explained away earlier), etc. 

Whatever its reasons may have been for issuance, Low-54A represents ■ 
one of the great rarities not only in the Hard Times token series, but .■ 
in all of 19th-century numismatics. While rarity alone is a desirable fac- 1 
tor and is a cause for collectors to sit up and take notice, the present M 
piece also has a generous measure of history and numismatic romance 9 
attached to it. All of these factors will come together when this coin crosses 9 
the auction block, and without doubt the next owner will appreciate it 9 
just as much as Dr. Hudson did. 
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Low-49. 1837. HALF CENT WORTH OF PURE COPPER. 
EF-40. A pleasing example of this popular issue, the only Hard Times 
token thus denominated. 

Of all Hard Times tokens Low-49 is probably the best known to the general numismatic frater¬ 
nity. This notoriety is due to its listing among regular issue half cents of the 1793-1857 era For 
example, see illustration and description on page 73 of the 4>th edition of A Guide Book of United 


Mates coins. . , v > 

This situation, anomalous to the regular federal series, came about in the 1930s when Wayte 
Raymond, a New York City coin dealer (and professional numismatist since the end of the first 
decade of the 20th century) then affiliated with Scott &. Co., made an arrangement with M.L. 
Beistle, of Shippensburg, Pennsylvania, to have manufactured for him a specially imprinted se¬ 
ries of brown cardboard coin albums, with faces covered by celluloid slides, the same having 
been patented by Beistle in the 1920s. fThis is the same Beistle who wrote Register of United States 
Half Dollar Die Varieties, published in 1929.) Raymond was a true friend of numismatics and 
sought to broaden the appeal of coin collecting. He is remembered today for numerous things, 
among which is the publication of the Standard Catalogue of United States Coins, being the first 
regularly-issued priced listing in America (and a volume which preceded the Guide Book by 12 
years; the first Guide Book did not appear until 1946). 

When designing up his album for half cents, Raymond, who was interested in tokens, consid- 
ered that no federal half cent had been issued bearing that date and that Low-49 was of half 
cent size and made of copper, and thought that this would make a nice opportunity for the 
average collector to obtain an “1837 half cent ” Accordingly, space was put in the "National” 
brand albums, and numismatists added Low-49 to their want lists. Later, the variety was listed 
in the Guide Book, and numerous other places. By now it has been firmly adopted as part of 
the regular series! 


42 Low-51. (1837). I TAKE THE RESPONSIBILITY. Copper. MS-63. 

Lustrous, glossy brown surfaces. Exceedingly well struck. 

Obverse with Jackson emerging from top of safe or strongbox, holding a sword in his right 
hand and a money purse in his left, proclaiming that he takes the responsibility (for the safekeeping 
of federal funds). Initial H, for Hulseman, below (circa 1837 engraver Hulseman was located at 
80 Nassau Street at the foot of Manhattan). Reverse with mule, feet firmly planted on the ground, 
with L.L.D. on side, a satirical reference to the Doctorate of Letters awarded to him by Harvard, 
a situation which Jackson’s adversaries found to be particularly humorous, in view of the fact 
that he was not a literate man. 


43 Low-52. (1837). I TAKE THE RESPONSIBILITY. Brass. VF-30. 

Bright brass color, with some darker areas on the reverse. Quite a bit 
scarcer in this metal than in copper. 



Enlarged illustration for reference purposes (for comparison to following lot). 


44 Low-54. 1838. AM 1 NOT A WOMAN & A SISTER. Copper. 
AU-58 to MS-60. An exceptionally nice example with generous traces 
of original mint lustre. One of the most popular and desired of all tokens 
of this era. 

The obverse depicts a woman, kneeling, in chains, looking heavenward, 
imploring that her status as a woman and sister be considered. The re¬ 
verse is patterned after the contemporary United States cent and con¬ 
tains the inscription UNITED STATES OF AMERICA surrounding a 
wreath, but the center differs in that the token has LIBERTY (particu¬ 
larly appropriate considering the obverse sentiments) and the date 1838. 
A curious feature of the reverse which immediately distinguishes it fron 
the reverse of Low-54A is the backward N in UNITED. The present speci¬ 
men is extremely well struck and is far above average in quality. 

The inscriptions of this particular variety, and especially Low-54A, following, trace their popular¬ 
ity to the token collecting craze prevalent in England in the late 18th century, when the arm¬ 
chair amateur, called a “virtuoso” by one contemporary author, sought to acquire as many different 
varieties as possible. Among these was a fairly plentiful token bearing the inscription AM I NOT 
A MAN AND A BROTHER, with the word “AND” spelled out (on the American versions 
it was replaced with an ampersand). The general sentiment also appeared in numerous other 
places, for example the design appeared as part of the seal of the British Society for the Aboli¬ 
tion of the Slave Trade and was used, among other places, by Josiah Wedgwood on various of 
his jasperware products, including medallions. 

The scene changes to 19th-century America, when slavery was rife in many areas, particular!- 
the South. The three great causes celebre in American society at the time were abolition (of sla-. 
ery), temperance, and women's rights, the latter cause blossoming as the new century approached 
During the period in which Low-54 was produced, abolition and temperance were popular sub¬ 
jects in print, at lyceums, and other forums of popular expression. The debate was not casual; 
indeed, riots and worse occurred on occasion. 

Presumably, Low-54 and us rare cousin, Low-54A, were issued in and about the time indi¬ 
cated. Over a period of years. Low-54 gained a curious fame in the popular press, an aura of 
rarity and value which had its counterpart in no other 19th-century American numismatic speci¬ 
mens, except for the 1804 silver dollar. Many were the stories—and these were reprinted occa¬ 
sionally in the pages of The Numismatist—that specimens of the AM 1 NOT A WOMAN &- 
A SISTER token were exceedingly rare (only a few were known, only a dozen were known, only 
20 were known, etc.) and of immense value. Beyond that, it was frequently said that these were 
privately issued as badges or passes for “transportation” on the Underground Railroad, the net 
work of safe passages by which slaves could travel from the South to freedom in the Norr 
So far as the rarity of Low-54 is concerned, the facts are that it is not among the commons: 
of Hard Times tokens, but it is not among the rarest either. It is probably the case that some¬ 
where between 500 and 1,000 examples are known. Virtually every collection has one, even be¬ 
ginning collections, although, as noted, the specimen here offered is particularly fine. 

With regard to the reason for issue, the present writer feels that it was simply produced for 
sale at a profit during the time that specie payments were in suspension, which, as noted earlier, 
was generally from May 10, 1837 to May 10, 1838. As this coin is dated 1838, it is not overly 
presumptuous to suggest that the piece was produced somewhere early in that year. The profit 
was made in producing these in quantity and selling them in lots at a discount to merchants, 
tradesmen, and others who distributed them for the value of one cent. 

To aid in a comparison of this die combination with the following lot, an enlarged illustration 
is provided above. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 
6450 Cecil Avenue, St. Louis, Missouri 63105 


Fred L. Reed III 


November 10, 1994 


15850 Dallas Parkway 
Dallas, Texas 75248 


Dear Fred: 

When you spoke to me at the paper money show in St. Louis you 
mentioned the Scovill papers at ANS. I find that I cited them in 
the footnotes to my Hard Times Token article and must have read 
them about eight years ago. 

You were very thoughtful to mention the matter to me. Thanks. 


Sincerely 





Eric P. Newman 






BOWERS AND MERENA 

GALLERIES, INC. 


November 11, 1994 


^ijourfriends in the rare coin business 


Mr. Eric P. Newman 
6420 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

It was nice talking with you today. Concerning Low-54A, this was from the Dr. Robert Hudson 
collection offered in our Spring Quartet Sale, March 1992, Lot 45. The buyer was Rossa & 
Tanenbaum, New York. On April 27, 1992,1 bought the piece from Rossa & Tanenbaum for 
$23,000, my check #1988 on the Community Bank & Trust Company, Wolfeboro. 

On Monday, because the bank is closed today, I ’ll have Gail Watson send the piece out to you at 
$23,000 on approval. Meanwhile, using the negatives from the original catalog, I’ll have Cathy 
Dumont make up a couple prints, enlargements as well as regular size, for your use. If anything 
else comes up, I’11 be at the Sheraton Hotel in downtown Baltimore, for which I am leaving on 
Monday afternoon and will return on Monday a week later. I will be conducting the Armand 
Champa and Massachusetts Historical Society sales. I can be reached by leaving a message in my 
room (where I will not be much during the day, but I can always return it). 

Eric, again, congratulations on a superb piece of research. 



cc: Gail Watson 
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IMPORTANT: RELEASE FORM ON BACKSIDE MUST BE SIGNED 
before your presentation can be placed on the 
schedule, in the event it is taped. 



NUMISMATIC THEATRE PRESENTATION PROPOSAL - ANAHEIM 


Name 







CO 


Home phone d [ ^ 3 ^ ® ^ 


Street Work phone 3/ V 33 < N l* 

City,State,Zip _ & ~3 / O S _ 


Title of your talk: 


~7F7L 


7 ^ 




Your presentation will be accompanied by : 


Slides 

Exhibit material 
Other 


Your equipment requirements will be: 


Slide projector & screen. How many? 

Exhibit cases. How many? _ 

Blackboard and chalk. * K 

Other _ 


If you have a preferred day and time, what is it? 


How do you want your talk described in the convention program, the 
educational programs brochure and in press releases sent to the 
numismatic press? (Please keep it to about 50 words.) 


64? to I 


PLEASE ENCLOSE A BRIEF RESUME OR BIO FOR PROMOTIONAL USE. 

Send completed forms, by December 15, to: 12- 

ANA Education Department 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
FAX: 719-634-4085 PHONE: 719-632-2646 





































AmericanNumismatic 

ASSOCIATION 


818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • FAX: 719/634-4085 


MEMORANDUM 


TO: 

FROM: 

RE: 


All Numismatic Theatre Speakers 
Helen Jekel, Educational Services • 
Bio for Numismatic Theatre Promotion 


Please indicate on this form, background information on 
yourself that would be appropriate for introduction purposes 
at the Numismatic Theatre. Any new publications, awards, or 
expansion of your numismatic interests this past year? 


Keep it brief. Just 3-4 sentences would be fine. Thanks. 




_ 
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818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • FAX: 719/634-4085 


MEMORANDUM 


TO: All Numismatic Theatre Speakers 

FROM: Helen Jekel, Educational Services- 

RE: Bio for Numismatic Theatre Promotion 




Please indicate on this form, background information on 
yourself that would be appropriate for introduction purposes 
at the Numismatic Theatre. Any new publications, awards, or 
expansion of your numismatic interests this past year? 

Keep it brief. Just 3-4 sentences would be fine. Thanks. 
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x < 4^.vrW.Q .g^ A S S O C I A T I O N 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • FAX: 719/634-4085 

Internet: "anaedu@athena.csdco.com 
April 23, 1995 


Eric Newman 
6450 Cecil Ave. 

St. Louis, MO 63105 

Dear Eric: 

I want to personally thank you for speaking at ANA'S 1995 Anaheim 
Numismatic Theatre. 

From the comments I have heard, this was the best Numismatic Theatre in 
years. We are committed to providing a smorgasbord of topics, something 
for everyone, and I believe we accomplished this, especially when you 
realize that nearly 2200 people attended the presentation. 

Again, thanks so much for all the effort you put into your presentation. 
It helped to make the convention an educational endeavor. 

Sincerely, 


/James Taylor 

Director of Educational Services 

JT/bjo 

cc: cf/file 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis, Missouri 63105 


Leslie Elam May 18, 1995 

American Numsimatic Society 
Broadway at 155th St. 

New York, NY 10032 


Dear Les: 

Enclosed herewith is the "final" draft of my article for 
publication of the COAC 1994 entitled "The Promotion and 
Suppression of Hard Times Tokens". Please edit it and I would 
like to see any changes. 

I also send a disc (3.5" floppy) to transfer it to your 
computer. As before there will be three formatted versions, one in 
original WordPerfect 5.0 verion, another in generic WordPerfect 
format and the third in ASCII format, listed as file extension 
.ASC. 

The only missing items are the illustrations and the 
illustration titles. I will send titles as soon as photographs are 
received. 

Certain photographs made in the past are unsatisfactory and 
new shots must be made of those which are designated on the 
attached sheet. I have colored slides which cannot be used for 
illustrations. 

As a token of my appreciation, I thank you. 


Sincerely, 



Eric P. Newman 
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as a male, describing the figure as a negro, as a poor fellow and uses 
masculine pronouns. No female anti-slaverv token was mentioned. 

A male anti-slavery token therefore had been examined, thus prov¬ 
ing’that at least some examples of it had been struck by November 
27, 1837. 

A few strikings from the male anti-slavery token dies could have 
been all that were made. Thus there is an answer to the challenge 
"It has never been discovered as to whv Low 54a has remained 
unknown for over 70 years.” 8 There was apparently no produc 
tion coinage and the few examples of the 183# male anti-slavery 
token remained unnoticed by numismatists during the nineteenth { ^ ^ ^ 

century. The 1838 American male slave token was obviously adapted ^ " 

from the undated la te ei g h t ? tish anti-slavery tokens Ji 
which contained the legends. AM 1 NOT a MAN AND A BROTHER ' 
and MAY SLAVERY & OPPRESSION CEASE THROUGHOUT THE 
WORLD (fig. 5). 

The identity of the New'Jersey diemaker and comer of the anti- 
slavery tokens leaves two choices, as the auve : scments specifical¬ 
ly indicate that the artist and the manutact ■ er arc the same. Two 
token manufacturers were then in Belleville on the Passaic River, 
about three miles from Newark. Essex Counts New Jersey. 

James G. Moffett of Belleville and New York < tty was a token 
maker to whom Alfred Z. Reed attributed Hard Times Tokens 
designated as Low 29, 112 113. 12* and i '6 * Moffett issued his 
own store cards giving his New York Cu nidi ess at 121 Prince 
Street, 10 and thus w'ould probably not hat < i referred to in a 
New' York City paper as a New Jerscv artist 

John Gibbs of Belleville was the founding r oer of the firm of 
Gibbs Gardner & Co., known as the “Belle Mint (fig. 0; Low' 

150. Rulau 202). Gibbs was born in Blrmingha n, England, in 180V, 
and came to America where he joined John Gardner in the produc 
tion of die struck metal buttons, metal store ca $ metal tokens and 
copper coins for foreign countries. That enter p 'burned its sheet 

metal from Stevens, Thomas, & Fuller a bras oiling mill firm 
situated on the same Belleville property so they could easily work 
together William Stevens of that firm was an English trained 
dicsinker ;1 Gibbs, having struck the 1833 Liberian one cent tokenp- / 

should have had priority froiejihstion to make anti-slavery tokens 
This New Jersey evidenpcsctrris tb correct a speculation that the 
"piece w ? as struck by Scpvjll«Manufacturing t.o. an assertion that 
the dies were engrave<\byJWw&rd Huiseman w ho worked in At¬ 
tleboro. Massachusetts, ahtT New York City and whose initial H is 
on manv Hard Times Tokens; and a comment that the loken was 
struck by other than Gibbs. 12 The New- York < itv directories from 
1837 through 1841 list Huiseman 13 and for the 1837 directory the 
information had to he gathered in late 1836 thus Huiseman could 
not he the die cutter according to the advertisement in the Eman¬ 
cipator naming a New' Jersey craftsman l he delicacy oi the slave 
design w'ould indicate a highly skilled engraver tin spite oi the let- ^ 
tering error) and thus the English training of Stevens sw ings the pro 
Ability in favor of the Belleville Mint" (Gibbs Gardner & Co joint- (- 
"Tv w ith Stevens Thomas & Fuller) being engravers and makers. The 
punches and stvle clearly indicate that the dies loi both the female 
and male anti-slaverv tokens were made by the same die cutter and 
both were dated 1838. 

During the same month when the advertisement or me anti-slavery 
tokens was printed most new spapers in the I mted States w ere run¬ 
ning extensive accounts, editorials and discussions of the murder 
of Reverend Elijah Parish Lovejoy (1802-37), a Presbyterian minister 
in Alton Illinois He was the first American martyr to treedom ot 
the press. He had previously been forced out of his pulpit in St Louis 
County Missouri, for being editor of the St. Louis limes and the 
St I.ouis Observer, both of which continuously published Strong 
anti-slavery material Thinking that it w ould be helpful io move from 
a slave state (Missouri) across the Mississippi River to a tree state 
(Illinois), he transferred his press to Alton. Illinois w nere he publish¬ 
ed the Alton Observer He continued to promote the anti slavery 
movement by his powerful diatribes against slavery and inflamed 
those who supported slavery. His anti-slavery’ feelings were based 
upon moral and religious grounds Each of his first three presses 
w'ere thrown into the Mississippi River by his opponents and on the 
arrival of a fourth press a mob set fire to the w arehouse where the 
press w r as stored when unloaded from a riverboat. In climbing to 
the roof to extinguish the flames Lovejoy was shot and killed on 
November 7. 1837. It is a coincidence that during the period of pro¬ 
duction of the anti-slaverv tokens the anti-slavery movement took 
both a major advance and a major setback from his martyrdom. 
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“ANS DAY AT ANA” — Thursday, August 17, 1995 

The Token: 

America’s Other Money 


Richard G. Doty, Program Chairman 

12:00 John M. Kleeberg, “The Theatre at New York Token” 

12:30 Eric P. Newman, “The Promotion and Suppression of 
Hard Times Tokens” 

1:00 Robert D. Leonard. ‘‘A M. (M.A.) Abrahams and His 
Tokens” 

1:30 George Cuhaj, ‘‘Early Transportation Tokens and 
Tickets in New York City” 

2:00 Robert Hoge, ‘‘Civil War Tokens in the ANA’s Virginia 
Culver Memorial Exhibit” 

2:30 Wayne K. Homren, “John Gault and J.C. Ayer: An 
Encased Postage Maker and His Largest Client” 

3:00 Russell Rulau, “An Overview of U.S. Tokens, 
1700-1900” 

3:30 Richard G. Doty, “The Token: America’s Other Money, 
Summary Remarks” 

‘‘The Token: America’s Other Money” was the theme of the 1994 
Coinage of the America’s Conference held at the American Numismatic 
Society in New York on October 29. 1994. COAC, held annually at 
the ANS since 1984, each year features a program devoted to a specific 
topic in Western Hemisphere numismatics. The Proceedings of each 
Conference are published in book form; The Token: America’s Other 
Money , containing the eleven papers presented at COAC 1994, together 
with an historical introduction by Richard G. Doty, the Conference 
Chairman, will be available in September. 


THE AMERICAN NUMISMATIC SOCIETY 

Broadway at 155th Street, N.Y., NY 10032 212/234-3130 F:212/234-3381 
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ANA 104th Anniversary Convention 
August 16-20, 1995 
Anaheim Con vention Cen ter 











AmericANA: COIN SHOW 
A WORLD'S FAIR OF MONEY 


Numismatic Theatre 
World Series of Numismatics 


Underwritten in part by a grant from the 
Southern California Professional Numismatists Association 
(SCPNA) 

Anaheim Convention Education Chairs 

William and Ann Wisslead 
David Lange 

Numismatic Theatre Coordinator 
James Taylor 
ANA Education Director 

Assistant Coordinators 

Al Baber 
Lee Kuntz 
Cail Kraljevich 
Tom Sheehan 
J.T. Stanton 

ANA's 1995 Educational Program offers convention-goers a wide array of 
stimulating topics and thought-provoking speakers. We have invited some of 
the most renowned numismatic scholars and writers to speak at ANA's 104th 
annual convention about their latest research and ideas. 

Whether you are new to numismatics or a veteran, a collector, hobbyist or 
investor, the 1995 Educational Program offerings are certain to entertain and 
inform you. 

Study this program and reserve time for broadening your numismatic 
horizons. 

All Numismatic Theatre presentations and all three rounds of the World Series 
of Numismatics will be held in Room A-9 of the Anaheim Convention Center. 





WEDNESDAY, AUGUST 16 


1:00 PM - Room A-9 

"Crash and Bum: The Collapse of Franklin Half Dollar Prices" 
Randy Campbell, Columbus, OH 

Since 1990, MS-65 and MS-66 Franklin prices have declined by 
more than 70 percent! Are they now a good buy at today's 
prices? "Yes," says ANACS Grader Randy Campbell. Campbell, 
who writes the "Grading Insights" column for Coin World, will 
give a wide ranging overview of the Franklin half dollar series. 
Subjects such as rarity, price history, toning, artificial toning 
and grading will be discussed. Randy will also make specific 
recommendations concerning dates he believes are particularly 
undervalued. 

2:00 PM Room A-9 

"A Little Cold: A Lot of History" 

Thomas Rogers, U.S. Mint Engraver, Philadelphia, PA 

In the history of civilization, no earthly element has elicited the 
gamut of human emotions quite like gold! The mere thought of 
"Striking the Mother Lode" was seductive enough to lure 
prospectors from one coast to another. California was the place; 
1848 was the year; numismatic history was the result! 

3:00 PM Room A-9 
"The California Missions" 

Ethel M. Lenhert, Upland, CA 

Ethel will speak briefly on how and why the Spanish missionaries 
arrived and settled in California. Her slides will picture each of 
the 21 missions with a brief description, as well as where they are 
located. This talk is based upon Ethel's exhibit of 21 silver bars 
of each of the missions that will be on display in the convention's 
exhibit area. 

4:00 PM Room A-9 

"The History of the Carson Gty Mint and the Rarity of its Coins" 
Dr. Larry Cutler, Carson City Mint author. New York, NY 

This year the Carson City Mint celebrates the 125th anniversary of 
its opening. Dr. Lawrence Cutler, co-author of "Cold Coins of the 
Old West: The Carson City Mint 1870-1893", and a specialist in die 
varieties of Carson City gold coins, will speak on how and why there 
came to be a mint in Carson City and what happened to it Dr. 
Cutler will also concentrate on the rarity of its coins. 
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Wednesday 





Wednesday 


5:00 PM - Room A-9 

"Producing 'Money Talks,' ANA's Daily Radio Program on the 
History and Lore of Money" 

James Taylor, ANA's Education Director, Colorado Springs, CO 

"Money Talks" is now heard daily on more than 500 radio sta- txtf 
tions worldwide. With more then 800 programs "in the can," it's ? jil 
been nominated for 3 Peabody and 2 duPont awards, the most 
prestigious awards in the broadcasting industry. Learn how the 
program is made and how you can help have it heard over your 
local radio station. 


6:00 PM - Room A-9 

"World Series of Numismatics" - Preliminary Round I 

This is ANA's numismatic version of jeopardy and College Bowl 
all rolled up into three fun-filled nights. Join us for all the fun 
and competition. 


7:30 PM - Room A-9 
TAMS SYMPOSIUM 

Moderator: Colonel Bill Murray, San Antonio, TX 
"Western Good For Trade Mirrors" 

Hal V. Dunn, Former Sheriff of Carson City and 
Numismatic Author, Elko, NV 

Frequently adorned with the picture of a beautiful woman, most < 
always rare, and perhaps the least understood of early 20th cen¬ 
tury merchant tokens; those words best describe Western Good 
for Trade Mirrors, whether issued by a raucous saloon in a west¬ 
ern mining town or an ordinary appearing mercantile house on 
the prairie. 


"Token Mementos of our National Sport: Numismatic 
Alternatives to Baseball Cards" 

David E. Schenkman, Editor, TAMS Journal, Baltimore, MD 

Over the years many tokens have been struck which relate to 
the sport of baseball. This discussion and slide presentation will 
review a variety of baseball tokens, starting with a piece struck 
in 1861 and continuing through various series issued during 
the 1950s and '60s. Collecting possibilities for all budgets will 
2 be explored. 











THURSDAY, AUGUST 17 


10:00 AM - Room A-9 
"Art and Paper Money" 

Yasha Beresiner, Paper Money specialist, London, England 

We take for granted the artistic efforts that go into the produc¬ 
tion of currency. But artists must design their notes to prevent 
forgery while also ensuring that the notes reflect the nation's his¬ 
tory and pride. Currency often is art at its best and this presen¬ 
tation will prove it. 


11:00 AM Room A-9 
"Hobo Nickels " 

Gail Kraljevich, Philadelphia, PA 

This will be an introduction to this rapidly growing area of numis¬ 
matics that combines art and history with coins. Slides of hand 
carved buffalo nickels from before the First World War to the pre¬ 
sent will be presented, with emphasis on what to look for to tell 
the differences between the old and the new. 


12:00 Noon - Room A-9 

"The Theatre at New York Token" 

John D. Kleeberg, ANS Curator, New York, NY 

The Theatre at New York token of 1797 is one of the most attrac¬ 
tive early American tokens. This lecture will review the ichno- 
graphical sources for the token and identify which theatre the 
token represents. 


12:30 PM Room A-9 

"The Promotion and Suppression of Hard rimes Tokens" 

Eric P. Newman, St. Louis, MO 

By using what they thought was a legal loophole, politicians and 
businesses distributed free propaganda and obtained free adver¬ 
tising on copper token money. In addition, they made a nice 
profit The project was well promoted, leaving the government 
so embarrassed, it had to suppress it. 3 


Thursday 







Thursday 




1:00 PM - Room A 9 
" A.M. (M.A.) Abrahams and His Tokens" 

Robert D. Leonard, Chicago, IL 

A.M. Abrahams is remembered today for the tokens he issued for 
his outfitting stores in Independence and "Weston," Missouri. 
These will be described and their purpose, actual place of issue, 
and place of minting considered. Variations in size and degree 
of die deterioration will be discussed, with the view of showing 
that the Weston tokens were not re-struck for collectors in the 
1860's. A corpus of all known tokens will be distributed as a 
handout, and from this study the number of surviving specimens 
and the original mintage will be estimated. 

1:30 PM Room A 9 

"Early New York City Transportation Tokens and Tickets" 
George Cuhaj, lola, WI 

Follow the growth and development of New York City in the 
19th century as it moves from the omnibus to the horsecar to the 
cable railways. All of which is preserved on the city's transporta¬ 
tion tokens and tickets. 

2:00 PM - Room A-9 

"Civil War Tokens in ANA's Virginia Culver Memorial Exhibit" 
Robert W. Hoge, ANA Curator, Colorado Springs, CO 

The Museum's traveling exhibit of Civil War tokens memorializ¬ 
ing ANA's first woman president, Virginia Culver, features a selec¬ 
tion of approximately 200 examples of the tradesmen's store¬ 
cards and other, "patriotic" tokens of the 1860s. These pieces 
from the ANA collection represent the range of subject matter 
and interest which makes collecting them a fascinating and pop¬ 
ular field today. The title of the exhibit is "NOT ONE CENT: 
Tokens of the War Between the States." 

2:30 PM Room A-9 

"Cault and Ayer. An Encased Postage Maker and His 
Largest Client" 

Wayne K. Homren, Pittsburgh, PA 

Encased postage stamps were the most unusual form of substi¬ 
tute money ever used in the United States. In response to the 
severe coin shortage brought about by the Civil War, inventor 
John Cault created a unique, short-lived stand-in combining 
stamps, coins, and advertising tokens all in one. 





3:00 PM - Room A-9 

"An Overview of U.S. Tokens, 1700-1900" 

Russell Rulau, lola, Wl 

America has been host to the greatest outpouring of tokens— 
metallic substitutes for legal tender coinage—the world has ever 
known. In the Jacksonian "Hard Times" period (1833-1844), 
some 10 million tokens were in circulation as cents, fully a third 
of all the large cents (government and private) then making 
small change. During the Civil War 25 million private small cents 
were in circulation. From 1866 through 1900, between 100 mil¬ 
lion and 2 billion private trade tokens were issued by every sort 
of enterprise. So says Russell Rulau, America's well-known author 
of token catalogs. 

3:30 PM Room A-9 

"The Token: America's Other Money" 

Richard C. Doty, Smithsonian Curator, Washington, D.C. 

Richard Doty will be summarizing and commenting on the pre¬ 
vious seven presentations that make up the joint ANS/ANA mini¬ 
conference, "The Token: America's Other Money." Dick is a for¬ 
mer ANS curator and is now curator of numismatics for the 
Smithsonian Institution. 

4:00 PM - Room A-9 

"U.S. Assay Commission Medals of 1910-1976" 

John Jay Pittman, Rochester, NY 

This discussion of U.S. Assay medals focuses on those medals 
issued between 1910 and 1976. There are fewer medals avail¬ 
able for this period than for the years 1860-1909. The presenta¬ 
tion will discuss the availability of medals, the variety of metals 
used, their shape, inscription, edge treatment and surface finish 
along with historic-figures that appear on the medals. John will 
try to answer any questions of interest, including "What hap¬ 
pened in 1977?" 

5:00 PM Room A-9 

"Building A Collection Around Your Profession/Job" 

Thomas W. Sheehan, Seattle, WA 

Add some spice to your collection by personalizing it. No mat¬ 
ter what you do for a living you may want to collect with your 
career as a focal point. Move away from collecting Lincoln Cents 
by dates. Slabbed Dollars, Cold Type sets, etc. and have some 
fun. The speaker will show examples of numismatic material he 
has collected from two careers and show, no mater what you do, 
how you can find a way to collect with your profession as a topic. 


Thursday 




Thursday 


6:00 PM - Room A-9 

"World Series of Numismatics" Preliminary Round II 

This is ANA's numismatic version of Jeopardy and College Bowl 
all rolled up into three fun-filled nights. Join us for all the fun and 
competition. 

7:30 PM - Room A-9 

NUMISMATIC LITERATURE SYMPOSIUM 

"How To Use Auction Catalogs For Numismatic Research " 

Moderator: George Kolbe, Crestline, CA 

Panelists: Del Bland, Mill Creek, WA 

Phil Carrigan, Round Lake, IL 
Denis Loring, New York, NY 
Alan Meghrig, Laguna Hills, CA 

The panel includes researchers who are recognized as experts in 
using auction catalogs to perform numismatic research. Find out 
their secrets and frustrations. 




FRIDAY, AUGUST 18 


9:00 AM - Room A-9 

"Cherrypickers' Special: New Cherries to Pick" 

J.T. Stanton, co author of The Cherrypickers' Guide, 

Savannah, GA 

Sit in on a sneak preview of possible varieties for the fourth edi¬ 
tion of The Cherrypickers 7 Guide . Slides of interesting varieties 
which are new discoveries, or have been dormant for so long that 
many people don't know of their existence. This presentation is 
sure to be a hit, with surprises for everyone. 

10:00 AM - Room A-9 

"The Numismatic Market: What's Hot & What's Not" 

Anthony Swiatek, Manhasset, NY 

"Mr. Commemorative" will discuss various coins from Lincoln 
cents to Saint-Caudens double eagles. He'll make predictions of 
what will move and what will not, and, most importantly, why. 

11:00 AM Room A-9 

"The Experimental Facing Drachmas of Larissa: 395 to 
370 B.C. " 

Harlan Berk, Ancients Expert, Chicago, IL 

Thirty-one years ago when Harlan Berk began collecting ancient 
coins, one of his favorites was the facing drachmas of Larissa. He 
wanted to collect them but with only three types available it 
would have been a rather short collection. In the last decade, 
incredible Larissa drachmas have come into the market which are 
far earlier than the ones he knew in 1964. These incredible coins 
are quite experimental, some are stunning successes, while oth¬ 
ers dismal failures. As an added bonus, many of these coins are 
artist-signed. 

12:00 Noon - Room A-9 
"A World of Overstrikes" 

John Kraljevich, 1993 YN of the Year, Philadelphia, PA 

Wouldn't we all like to have two coins in one? When you collect 
overstrikes, that's what you get every time! Overstriking, the 
manufacture of a coin using an already struck coin as a planchet, 
incorporates the most intriguing stories in politics, religion, eco¬ 
nomics, and culture. Join us on this historical trek across the 
globe and experience a world of overstrikes. 7 
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Friday 


1:00 PM - Room A-9 
"How To Detect Artificial Toning" 

Bob Campbell, Coin Dealer, Salt Lake City, UT 

Artificial toning has taken the numismatic world by storm. Learn 
from H. Robert Campbell, a foremost specialist of natural vs arti¬ 
ficial toning what the "coin doctors" don't want you to know. 
Protect yourself with knowledge of how to detect "second gen¬ 
eration" artificial toning, acquire an understanding of the 6 
major categories of toning, and an understanding of the process¬ 
es which differentiate natural, accelerated, and artificial toning. 
Numismatists and professional graders will benefit tremendously 
from this controversial but educational information. 

2:00 PM Room A-9 

"At Home With A Master Sculptor: The Life and Works of 
Augustus Saint-Gaudens" 

Robert R. Van Ryzin, Senior Editor of Coins, lola, Wl 

Perhaps no name is more synonymous with art and coinage than 
Augustus Saint-Gaudens, designer of the $10 and $20 U.S. gold 
coins of the early 20th century. This talk will focus on Saint- 
Gaudens' life in Cornish, NH, his impact on American sculpture 
and coinage, and the advent of his $20 gold coin known to most 
collectors simply as the Saint-Gaudens double eagle. It was 
Saint-Gaudens, working with President Theodore Roosevelt, who 
set the tone for an era of U.S. coinage considered by many to 
represent some of the best of the coinage art. 

3:00 PM - Room A-9 

"From Pattern to Pocket Change: Shield Nickels" 

Cindy Mohon, Culver City, CA and Gloria Peters, 

Culver City, CA, Experts on Shield Nickels and Authors of 
a Forthcoming Book on the Subject 

Follow the long and entangling process by which art, politics, 
philosophy and minting practicality all interacted to produce 
Longacre's fabled shield nickel. 

4:00 PM - Room A-9 

"Ignorance, Market Smarts and/or Bibliomania " 

John Ford, Phoenix, AZ 

The types and scope, as well as the lack of numismatic knowl¬ 
edge, are explored and commented upon by one of the hobbies 
most seasoned and experienced collectors-dealers. Ford, consid¬ 
ered by many an inimitable critic, looks back on his 56 years in 
the business and hobby and offers both illustrative anecdotes 
and wary analysis. 








5:00 PM - Room A-9 

"Life-Size & In Colour!" 

j.S.C. Boggs, Money Artist, Brandon, FL 

Boggs will focus on artists' images of money and the relation¬ 
ship between money and art. Currencies of yesteryear, no 
longer legal tender - are they 'money' or art? How about an 
artist's interpretation of a bill that's still legal tender—is it 
'money' or art? Can the two values, monetary and artistic, ever 
be separated? 


6:00 PM Room A-9 

"ANA World Series of Numismatics" Championship 

This is it. Everything's on the line. The top two teams from each 
semi-final round plus one wild-card team square off in the cham¬ 
pionship round. Winner takes all. 


7:00 PM Room A-9 

Premier of ANA's & PNG's Video, "Money, History In Your 
Hands" 

Starring James Earl Jones 

It's been more than four years in the making and it stars perhaps 
the most resonant and recognizable voice in all of America. It's 
ANA's and PNG's 31 minute video to promote coin collecting to 
the general public. Be the first to see it and meet the producer, 
David Lisot. 


8:00 PM Room A-9 
COLONIAL COINS SYMPOSIUM 

"The Relative Importance of Paper Money and Coinage in the 
Colonial Economy" 

Moderator: Dr. Angel Pietri, Ft. Myers, FL 
Panelists: Donald Graves, New York, NY 

Michael Hodder, Wolfeboro, NH 
Eric Newman, St. Louis, MO 

Meet with a panel of experts in the field of colonial coins for a 
question and answer session, to be held in a very informal setting. 

Any question on the field of colonials is welcome. If someone on 

the panel doesn't know the answer, it probably isn't available. 9 
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Saturday 


SATURDAY, AUGUST 19 


9:00 AM Room A 9 
"The Oldest Living Pioneer" 

Donald Kagin, Pioneer Cold Expert, Tiburone, CA 

The Oldest Living Pioneer will relate his story of how he discov¬ 
ered gold in Georgia and California, and worked the gold mines 
in Southern Appalachia, California and Colorado. He will also 
humorously tell about his encounters with various pioneer gold 
coiners and other characters of the era. A must for the numis¬ 
matic historian who demands first hand information and 
absolute accuracy. 


10:00 AM Room A 9 

"The Cold Coins and Bold Acts of England's Reigning Queens" 
Thomas H. Law, Three-time Howland Wood Winner, 

Ft. Worth, TX 

Beginning in 1553 with Mary I, daughter of Henry VIII, and 
continuing through Elizabeth II, six queens have ruled England 
as monarchs. Each is remembered for significant, and some¬ 
times unique, acts during her reign, and each struck gold coins 
which are among the most beautiful and historic ever minted. 
Tom will discuss the reign and gold coinage of each queen, and 
include illustrations. 


10 


11:00 AM Room A 9 
"Numismatics and the Future" 

Scott A. Travers, New York, NY 

Let Scott Travers lead you on a fascinating guided tour of numis¬ 
matics in the future. Every aspect of the new partnership 
between history and technology will be considered: from dis¬ 
semination of scholarly information and state-of-the-art telemar¬ 
keting scams to expected breakthroughs in coin preservation. 
You'll learn about the changing role of the professional numis¬ 
matist; computer and laser technologies in coin grading; new 
computer-assisted coin valuation programs; and how on-line 
computer services will impact coin collecting. Factors expected 
to influence and change the coin market as we know it will also 
be considered. 






12:00 Noon - Room A-9 

"The Literature of Large Cents" 

Denis W. Loring, New York, NY 

No series of U.S. coins has been the subject of more study than 
large cents. This presentation will trace over 125 years of large 
cent literature, from Maris' 1869 pamphlet on 1794's to Breen's 
upcoming masterwork on early cents. Learn also what books, 
periodicals and catalogs might be appropriate for your particular 
collecting interests, and how large cent literature has itself 
become highly collectible. 

1:00 PM - Room A-9 

"America's Economic Liability and the Threat of International 

Counterfeiting " 

Robert Leuver, Former Director of the BEP, 

Colorado Springs, CO 

Bob Leuver, former director of the BEP, is calling for a dollar coin 
to replace the dollar bill and privatization of one-cent coins. His 
biggest reason is not merely to save money, but rather to better 
fight rampant international counterfeiting. Learn why, from 
someone who knows more about how our paper money is made 
than perhaps anyone. 

2:00 PM - Room A-9 

"The Mint's Legislative Agenda for the 104th Congress" 

Philip Diehl, Director of the Mint, Washington, D.C. 

The U.S. Mint works hard to serve its many constituencies con¬ 
cerned with commemorative coins. No constituency is more 
challenging to deal with than Congress, which legislates all com¬ 
memorative coin programs. Phil Diehl, the U.S. Mint Director 
will discuss the Mint's on going legislative efforts on behalf of col¬ 
lectors and the hobby, especially the effort to reform the byzan- 
tine process by which commemorative coins are approved. 

3:00 PM Room A-9 

"Currency Redesign and Other Monetary Issues" 

Mary Ellen Withrow, U.S. Treasurer, Washington, D.C. 

Treasurer Withrow is the first person to hold the post of treasur¬ 
er at all three levels of government: local, state and national. As 
U.S. Treasurer, Ms. Withrow is responsible for the operation of 
both the Mint and BEP. She will be speaking on a topic that is of 
interest to all of us—collectors and the public. n 


Saturday 





Saturday 


4:00 PM - Room A-9 

"A Shot in the Ann for the Hobby: The 1995 Doubled Die Cent" 
Mike Ellis, Error Expert and CONECA President, Forney, TX 

1972 was good, 1983 and 1984 were okay too, but not since 
1955 has a single mint product created such a stir in the hobby. 
Learn more about the causes and affects of the 1995 Doubled 
Die Cent; the coin that has received more media exposure, and 
in record-time, then perhaps any coin in history. 

5:00 PM Room A-9 

"Peace and Democracy on Modem Coins and Banknotes" 
Raymond Lloyd, London, England 

Raymond is a member of ANA's Peace 2000 committee, 
entrusted with encouraging World mints to strike circulating 
coins that commemorate peace for the millennium in the year 
2000. Raymond will discuss these efforts and his success of 
nearly 25 years earlier when he got world mints to strike coins 
commemorating the United Nations Food and Agriculture 
Organization (FAO). 
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TELEPHONE 
(212) 234 - 3130 


fELEFAX 



(212) 234-3381 


The-American-Numismatic-Society 

(FOUNDED 1858 • I N CO R PO RATED 1 8 65) 

Broadway-at-155 th -Street 


New York-NY. 10032 


November 14, 1995 


Mr. Eric P. Newman 
Edison Bros. Stores Inc. 

PO Box 14020 

St. Louis, MO 63178 

Dear Eric, 

The Token: America's Other Money is now being distributed and 
I am pleased to enclose your author copy of this work. In addition, 
we shall shortly provide you with approximately 50 offprints of your 
article as a token of our appreciation for your contribution to COAC 
1994 and this resultant Proceedings volume.. With that parcel, we 
shall also return illustration materials supplied by you. 

May I ask you to complete and return the two forms enclosed in 
this mailing. 

The first is an abstract for inclusion in the next issue of 
Numismatic Literature. I would really appreciate having the 
completed abstract by December 10 for the March 1996 issue of NL. 

The Token: America's Other Money has been copyrighted as a 
whole in the name of The American Numismatic Society. For this reason 
I enclose an assignment form which I would ask you to complete and 
return for our files. 

Again thanks for your cooperation in the success of COAC 1994 and 
this book. 


Sincerely yours, 


;lie A. Elam 
Director 



TELEPHONE 
(212) 234 3130 


TELEFAX 
(212) 234 3381 



The-American-Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway at • 15 5 th • 5tr eet 


New York-NY. 10032 



I hereby transfer and assign solely 
to The American Numismatic Society 
the copyright for: 


"The Promotion and Suppression of Hard Times Tokens" 

in: The Token: America's Other Money, COAC Proceedings No. 10 


*1 prefer to hold the copyright on 
this article 



Eric P. Newman 


Should you so decide, we shall forward to you an original and 
two copies of the instrument of assignment, completed and signed 
on behalf of the Society. To record the transfer, you are required 
to send the original to the Register of Copyrights with your check 
for $10 plus 50 cents for each printed page over six (Section 
708(a) (4)) . 

On receipt of a signed copy of the instrument of assignment, the 
Society will thereafter refer all requests for permission to 
reprint to you. 









Abstract of Article for Inclusion in 


NUMISMATIC LITERATURE 


NEWMAN, ERIC P. The Promotion and Suppression of Hard Times Tokens. 
The Token: America's Other Money. Richard G. Doty, Ed. Coinage of 
the Americas Conference, Proceedings No. 10 (New York, The American 
Numismatic Society 1995) pp. 113-133 illus. ISBN 0-89722-260-1. 






Newman, Eric P. , "The Promotion and Suppression of Hard Times 
Tokens", The Token: America's Other Money . Richard G. Doty, Ed. 
Coinage of the Americas Conference, Proceedings No. 10 (New York, 
The American Numismatic Society 1995) pp. 113-133, illus. 

ISBN 0-89722-260-1. 

Newspapers and religious news media revealed the first 
evidence of the 1838 female (HT-81, Low 54) and male anti-slavery 
tokens (HT-82, Low 54a). The source and propaganda intention of 
the tokens has thereby been confirmed. The advertising of many 
varieties of satirical copper tokens used during the Panic of 1837 
to pass for one cent each is detailed in contemporary newspaper 
advertising and editorial comment. This is followed by a 
discussion of the effort of the U.S. government to stop the 
practice on the ground of illegality. 


(author) 




TELEPHONE 
(212) 234 - 3130 



TELEFAX 


12) 234-3381 


The-American-Numismatic-Society 


(FOUNDED 1858 • INCORPORATED 1865) 


Broadway-at 155 th Street 

New -York- NY. 10032 


December 9, 1995 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric, 

As promised, I enclose 50 offprints of your article appearing 
The Token: America's Other Money. I am also returning material 
supplied by you for this project. We have not stripped lllustratic 
from the mechanicals; please let me know if you need those returns 
as well. 

Again, thank you for your contribution to the success of COAC 
1994. 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


Philip Lapsansky 

Library Company of Philadelphia 
1314 Locust St. 

Philadelphia, PA 19107 


December 15, 1997 


Dear Phil: 

in your Annual Report for 1996 (p. 37) you acquired an 1838 
anti-slavery token which was circulated for one cent. This 
very important piece of propaganda against slavery. . 

I feel attention should be called to certain of your comments 
about it. The mirror image N is a die maker's error, not an ef or 
to avoid counterfeiting laws. The male token has a proper N. The 
metal is copper not brass. They were sold at a discount to anyone 
who could pass them for one cent and were exactly the same size and 
of similar appearance to the United States cents °f the perio . 

I enclose my write up of some of the history of the piece in 
case that is of interest. 

Kindest regards and holiday greetings., 



Eric P. Newman 



07/07/1999 10:34 
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PICTURE RESEARCH CONSULTANTS. TNC. 
PEMBROKE HERBERT & SANDT RYGTEL 
26 CANTERBURY HILL 
TOPSFIELD.MA 01983 
PHONE 978-887-2158 FAX 978-887-8428 


July 6. 1999 

To: Eric Newman/Numismatic Education Society 
Fax: 314-331-6507 
From: Sand! Ryglel/ PRC 
fax: 978-887-8428 


Dear Ms. Newman: 

I would like to order an 8x10 b&w glossy print of the attached FREED SLAVE BADGE OF 
CHARLESTON 
Freedom by John 


used 1848-1860. This Is for use in the eighth edition of From Slavery to 
Hope Franklin published by McGraw-Hill. 


Permission Is requested for one-time, North American, English language rights. Please fax your 
Invoice If prepayment Is preferred. The photo can be sent via Fedex 3rd party billing #1048- 
3687-9, send 2nd day, hopefully, for our July 16th deadline . 

Many thanks for your cooperation. 


Gratefully, 


Sandl Ryglel 
Client: McGraw-Hill 
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1838 FEMALE AND MALE ANTI-SLAVERY TOKENS 
(Enlarged) 
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Subj: Male Slave Token 

Date: 06/05/2004 12:25:17 PM Central Daylight Time 

From: EricNumis 

To: INFO@STACKS.COM 

Harvey Stack: 

Dear Harvey: 

I am a somewhat reluctant to comment on the description of an item in your 
forthcoming sale on June 23, 2004 but since Lot 118 (the American Male Slave 
token, Low 54A) is such an important item I feel that you would want me to do so. 

I quoted the details concerning the piece in "The Promotion and Suppression of 
Hard Times Tokens" (ANS Coinage of the Americas Conference) October 29, 1994. 
Your catalog description indicates that it is believed to be a pattern and that it was 
replaced by the female slave token. I do not know what supports these statements. 
If you will read my quoted text from the period of issue you may come to a different 
conclusion. Whether this is important enough to clarify the matter somehow is 
entirely your call. I just wanted you to be aware of it. Regards. Eric 


Saturday, June 05, 2004 America Online: EricNumis 






After 5 days, return to 
SCOVILL MANUFACTURING CO. 
99 Mill St., 

WATERBURY, CONN. 


Mr. Eric P 
6450 Cecil 
St. Louis 


Newman 

Avenue 


Missouri 














Scovill Manufacturing Company 


ESTABLISHED 1802. 


Waterbury. Connecticut 


in replying refer to 


A. C. Curtiss 



June 15, 1933 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 

Dear Mr. Newman: 

Thank you for your letter of the 13th. 

As a matter of interest, we are sending you a photostat 
of two pages of our October, 1926, Scovill Bulletin, which 
has an interesting article reproduced from a copy of the 
"Litchfield Enquirer" dated Thursday, October 4, 1838. 

As you are interested in coins and business cards, you will 
probably find this useful. 


Very truly yours, 


ACC/HOB 


SCOVILL MANUFACTURING COMPANY 



Enclosure 
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AN INTERESTING RELIC 

(Editor's Note—“Loco Foco” is of uncertain origin. It was 
applied to a self lighting cigar, with a match composition at the 
end, invented 1854, called Loco Foco Cigar in imitation of the 
word, locomotive—self moving. 

The “Locofocos" were the anti-monopolists of the New York 
City Democrats, in 1856, and received that name when the 
regular or Tammany Democrats put out the lights at one of the 
meetings and proceeded by light of candles and locofocos.) 

The Bulletin has received fromjdr. E. O. Goss an 
interesting relic of old times in Waterbury and the 
Scovill factory, in the form of a copy of the “Litch¬ 
field Enquirer.” a weekly newspaper published in our 
neighboring town of Litchfield nearly 100 years 
ago. This particular copy is dated Thursday, Oct. 4. 
1838. It consists of four pages, about half of which 
was taken up with local news and the balance with 
advertisements. 

Among the advertisements is an interesting notice 
that “the Litchfield County Anti-Slavery Society 
will meet at South Cornwall on the second Tuesday 
of October next at 10 o’clock, A. M.” Another ad¬ 
vertisement gives the schedule of the U. S. Mail 
stage coach running between Litchfield and New 
Haven. This went three times a week, leaving 
Litchfield at 8 o’clock in the morning and arriving 
in New Haven at 4 o’clock in the afternoon. The 
route passed through Humphreysville and Wood¬ 
bury, but no reference is made to Waterbury. An¬ 
other stage coach advertisement covered the route 
from Litchfield to Poughkeepsie leaving at 5 o’clock 
in the morning and taking about 12 hours for the 
trip. 

An interesting news item is on a recent town 
election in Litchfield, giving the political party af¬ 
filiations of the various candidates, so that instead of 
the familiar names of Republican and Democrat of 
our day the paper prints “Whig” and “Loco-Foco.” 
The term Democrat does appear in the paper, by 
the way, in the following amusing note: “An editor 
in Maine had written an article about ‘unchanged 
Democrats’: the compositor made it read ‘unhanged 
Democrats.’ ” 

The following item is quoted because of its refer¬ 
ence to our-Scovill Company back in the days when 
it was operated by Messrs. J. M. L. & \\ . H. Scovill 
l undfcr their firm name. Tn that day. the currency of 
our country was still largely unformed: there were 
no National Rank notes, and the paper money of the 
many State Banks was of an extremely uncertain 
character, ranging all the way from 100G good to 
about 100% valueless. The country at large had just 
passed through the panic of 1837, one of the most 
disastrous in our history, leaving the National 
Treasury nearly bare of resources, and the coinage 
of the United States Mint was proceeding under the 
most extreme difficultie^Because of the high value of 
silver and the relative ^scarcity of gold^Bceause of 
these conditions, a very large part of the cash busi¬ 
ness of the country was conducted in substitute 
coins which were known as “tokens.” These coins 
were hardly more than medals of metal, carrying 
usually a business advertisement on one side and a 


coin-like symbol on the other. These advertising 
medals were known as “business cards,” and occa¬ 
sionally that term was stamped into the metal. An¬ 
other type of token was of a patriotic character, 
having a patriotic inscription on one side and a flag 
on the other. Coins of this token character were 
usually struck of copper or bronze, and were of the 
one-cent or two-cent or five-cent size. An exceed¬ 
ingly interesting collection of such token money is 
on exhibition at the Mattatuck Historical Society, 
having recently been presented to that Society by 
the Scovill Mfg. Company, which acquired it upon 
the death of one of its famous old employees. The 
Scovill brothers did. quite a business in making these 
business cards for customers, and one was made in 
a form very closely resembling a copper cent piece. 
The inscription read “Not One Cent.”—the words 
“One Cent” being quite similar in appearance to 
those on the official coin and the word “Not” ap¬ 
pearing in capital letters of a smaller size just above 
the other two. It is this product which is referred to 
in the following article. The article itself was re¬ 
printed by the Enquirer from a paragraph which 
had been published in the “New York Express.” 

“THE LAST EFFORT UPON THE CURRENCY. 

—Case of J. M. L. & W. H. Scovill— 

“The Grand Jury of the U. S. District Court of 
Connecticut have found a bill against these 
gentlemen for the manufacturing of the copper 
pieces, “not one cent.” which were in circula¬ 
tion, after the repeated experiments of the Gov¬ 
ernment upon the currency had brought about . 
a suspension of specie payments. The manu¬ 
facturers of these pieces live in Waterbury, 
Conn., and the copper pieces they made, were 
made to order, and sold as merchandise—and 
never as coin, as the “not one cent” purports. 
The public at that time demanded almost any¬ 
thing for circulation, which would be taken by 
common consent, as these pieces were: and so 
great was the necessity for a circulating me¬ 
dium, that not only Shin Plasters of all kinds 
were in demand,—but even bad bills became cur¬ 
rent. No party felt the necessity of resorting to 
new modes of doing business more than the 
Government, for the Secretary of the Treasury 
was in the constant habit of drawing drafts up¬ 
on banks where he had no funds, and then using 
iHie protested drafts as currency. 

“The Government having become somewhat 
at ease by its liberal use of Treasury Notes, and 
the aid of the Pennsylvania l\ S. Bank, has been 
casting for a victim to venge its spite upon, and 
it thinks it has found one in Messrs. Scovill, 
of Waterbury.—When we remember, that the U. 
S. Marshall in Connecticut, generally takes the 
occasion of the meeting of the l . S. District 
Court to procure a convocation of Loco hoco 
leading Partisans under the pay of the Govern¬ 
ment. as Jurymen, or witnesses, or something 





F '""'" n ■ -- SCOVILL BULLETIN 


OCTOB 


fiR 


else, this Bill thus found, at this late hour of the 
day, is not at all remarkable. On this Jury, for 
example, we are told, was the Collector of New 
Haven, with other warm partisans, who have 
just discovered the law to have been violated in 
the manufacture of tokens, or counters, as mer¬ 
chandise to order. We are very glad that the 
time has passed when there was any call for 
such currency—but the Government ought to be 
very lenient, even to real offenders—when for 
ten or twelve months it resorted to all sorts of 
malpractices to raise the wind to pay the ordi¬ 
nary expanses of its officers. 

(—N. Y. Express.)” 

The “Shin Plasters” referred to were small flimsy 
slips of paper printed in the form of promisory 
notes or similar certificates of value by merchants 
and distributed among the narrow circle of their 
business associates for convenience in doing busi¬ 
ness back and forth. The “Pennsylvania U. S. Bank 
mentioned in the second half of the article refers to 
the Second U. S. Bank, which was an early effort to 
establish under Government authority a central bank 
institution to standardize the banking and currency 
of the country. It was an approach toward achieve- 
ing something of what our present Federal Reserve 
system accomplishes; but it was not popular at that 
time and expired at the close of its twenty-year 
charter. An interesting indication of the feeling to¬ 
ward this bank is found in an item of this Litchfield 
paper, just above the one we have quoted about the 
Scovills. That item refers to “Mr. Biddle’s Bank of 
U. S.” Mr. Nicholas Biddle was a Philadelphia 
banker, the J. P. Morgan of that day. He was the 
President of this bank and a very important and en¬ 
lightened financier. He was, however, too promi¬ 
nent and successful a man to be exempt from the 
misunderstanding and criticism which always attach 
to a public character of the sort; and that disfavor 
reflected itself upon the bank as well. Federal Gov¬ 
ernment was not a popular element of interference 
in local affairs, anyway, and the constant fear of 
overcontrol by a money monopoly, together with the 
rather selfish interest of those who were running 
individual state banks under rather lax control, all 
combined to add to the unpopularity of the Federal 
Bank system^ This is reflected in the expression of 
the New York Express article, that the Messrs. Sco- 
viH of Waterbury had been chosen as a victim for 
the U. S. Bank “to venge its spite upon.” 

This interesting relic reminds us that there were 
stirring times in Waterbury back in 1838. Person¬ 
ally, we are glad we are not treated to entertainment 
of that kind today. _E. H. D. 


FOREMAN JEALOUS. 

“Say, Bob,” asked an acquaintance, “why did the foreman 
sack you yesterday? ' 

“Well,” was the reply, “a foreman is one who stands around 
and watches his men work.” 


“I know; but what’s that got to do with it?” 
“Why, he got jealous of me. People thought I 
foreman !”—Pittsburgh Chronicle Telegraph. 


the 


WORK—AND MIND YOUR OWN BUSINESS. 

The Attorney General of President Coolidge’s 
Cabinet is a man of no pretense whatever—that’s 
why he was appointed, perhaps, for Mr. Coolidge is 
that kind of a man: all business. 

“If we are to go ahead we should get some¬ 
thing to do—and do it. If we would work more, 
perhaps we would mind our own business more,” 
says John Garibaldi Sargent, Attorney General of 
the United States. 

“Every boy and girl among the boys and girls 
I grew up with in the ’60’s had something to do. 
That was about the first principle of their upbring¬ 
ing A boy had his farm chores to do. They were 
his duties. If he neglected them he was punished, 
and if he half did them he had to do them over 
again. It was the law. It didn’t become a matter 
of punishment, and the boy didn’t have to be nagged 
all the time and told to do this and that. To do his 
work became part of his nature. ‘You will remem¬ 
ber that Colonel Coolidge, the President’s father, said 
this same thing about his boy Cal.’ 

“Back there our work didn’t seem irksome, be¬ 
cause we grew up to it. Anybody who does things 
easily and naturally does them that way because he 
started in early with them. 

“I suppose, too, that it was because we were bred 
to respect our work instead of to hate it that there 
wasn’t the craving for amusement that there is now. 
It comes back to me that the finest amusement of 
my boyhood was to lie on the floor and read the 
Youth’s Companion, and we’d listen to father read¬ 
ing aloud from Greeley’s New York Tribune and 
from the Boston Journal.... They were reflective 
men—my father and his neighbors. They did a great 
deal of reflecting and we boys got the benefit of it . . 

“I remember a poor Russian immigrant who came 
to Vermont a few years ago and settled on an old 
farm. It was a hard struggle. It was a long, slow 
pull to clear away the mortgage. I asked about 
those folks the other day when some friends came 
down to see me. ‘They’re getting along fine,’ was 
the good news. ‘They’re working—and minding their 
own business.’ 

“That’s what I call great. Working and minding 
their own business. Right there is the solution of 
most of our troubles. 

“I haven’t any other formula for success than to 
work. Personally, I just do each day’s work the 
very best that I know how, all the time studying 
how I can do the next one a bit better still. I’m 
plugging along, I’ve always plugged along. I have 
never done anything except—to keep right along at 
work. The work I did became a little more impor¬ 
tant year by year, I suppose. Which, I’ve noticed, is 
the way with work that is honestly performed.” 

—Contributed by a Bulletin Reader. 

“THE REASON SOME PEOPLE SLIP IS BECAUSE 
THEY HAVEN’T THE SAND! 




